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1 Heau v 3axa4u U3yYeHH s TUCHTUTITIHHBI

«KopnopaTuBHble (PUHAHCHD) SBISICTCS KOMIUIEKCHOM TUCIUTIIMHOM, ArOIIEH MpeicTaBiIeHUE 00
OCHOBHBIX TOJXO0JaX K YNPaBICHHUIO (MHAHCOBOW JEATENBHOCTBIO B paMKax (DYHKIIMOHUPOBAHHS
npeanpusTis (KOpIopamuu) ¢ IEeIbl0 ONTUMHU3AIMM KalluTajla KOMIIAHWUM W JOCTHXKCHUS BBICOKHX
(UHAHCOBBIX PE3yNIbTaTOB. B mporiecce u3yueHus: Kypca pacCMaTpUBAIOTCS YKOHOMHUYECKHUE OTHOIICHHSI,
CBs3aHHBIE ¢ (OPMHPOBAHHWEM, pacHpelelieHHeM U  HCIOJb30BaHUEM (PUHAHCOBBIX PECYPCOB
OpeAnpusITHi  (KOpriopanuii), a TakKe TEOPEeTUUYECKUEe U MPAKTUYECKUE AaCMEKThl  YIpaBJiICHUs
(UMHAHCOBOH JCATEIHHOCTHIO B PAMKaX KOPIIOPATUBHBIX CTPYKTYP.

Ileny u3zyyenusa pucuuIUIMHBL — (HOPMHUPOBAHWE YMEHUH M HABBHIKOB NPUMEHEHUS 3HAHUM
COBPEMEHHBIX METOJIOJIOTHI yIpaBleHUs] pHUCKaMH B (DUHAHCOBOW JEATEIHHOCTH KOMMEPUYECKUX
OopraHu3ainuii, oueHKH dS(PPEeKTUBHOCTH PpEHICHUH IO YIPABICHUIO KalHUTajJOM, IPOBEJICHUS

PECTPYKTYypHU3alu Ou3Heca.

B cooTBeTcTBMM C TMOCTAaBIGHHOW IMEIbI0 B MPOIECCe W3YYCHUS AUCIHHUILIUHBI — TIepe
00yYaroIUMUCS CTaBATCS CICTYIONIUE 3a0auu.

- aKTyaJlu3alus 3HAaHUU 0a30BBIX OCHOB M KOHIEHIIMH COBPEMEHHOW TEOPHH KOPIIOPATUBHBIX
(HHAHCOB;

- GOpMUPOBaHHE  HABBHIKOB  WCIIOJB30BAaHUS  OCHOBHBIX  CIIOCOOOB W HWHCTPYMCHTOB
¢uHaHCHUpOBaHHMS OW3HECa, MOIXOAOB K (OPMUPOBAHHIO CTPYKTYpbl KaluTajia | MOJeNei
1IeHO00Pa30BaAHMS €T0 DJIEMEHTOB;

- TIOJy4€HUE CHCTEMHOTO TPEJCTaBICHUST O (UHAHCOBBIX PHCKAaX, METOJAaX HUX OLCHKU U
yIIpaBIICHUS;

- U3YYCHHUE DJIEMEHTOB JTUBUICHIHON IMOJIMTUKHA KOPIIOPAIMH U TIOJXOBI K €€ pa3paboTKe.

2 TpeOGoBaHus K pe3yJibTaTaM O0CBOEHHS OCHOBHOI 00pa30BaTe/IbHON NPOrpaMMbl

[Tpornecc n3yyeHHs QUCHUIUIMHBI HATIPaBJIeH Ha (hopMupoBaHue NpophecCHOHATHLHON KOMITETCHIINU

[IK — 5 cnocobHOCTh pa3pabaThiBaThb M BHEAPSATH COBPEMEHHBIE METOJOJOTHUHU YIIPABICHUS
pUcKaMmu.

HJ'IaHI/IpyCMI)IG PE3YJIbTAThI 06y‘-I€HI/I$I o AUCHUILIMHE, COOTHCCCHHBIC C YCTAHOBJICHHBIMU B
nporpaMmMe MaruCTpaTypsl MHIAUKATOpaMU JOCTHKCHUS KOMHCTGHHI/IfI, MMPEACTABJICHEI B Ta6J'II/IHC.

Kon [Inanupyemsie Konx u HanmeHoBaunue [Tmaaupyemblii pe3ynpTat 00ydeHus Kon
KOMIIETeHIIH pe3yNbTaThl OCBOCHUS MHIMKATOPa JOCTUKEHUS 10 AUCLUIUINHE [oKa3aTess
o0Opa3zoBarenbHON KOMIIETEHITHH OCBOCHUS
MIPOrpaMMBbl
U 1 3nmare 06a3oBbie | 3HATH!
KOHIIETIIHH TEOPHUHU | - COBPEMEHHbBIE TEOPHU 3(IIK-5)1
KOPIIOPATUBHBIX (PMHAHCOB | KOPIOPATUBHEIX (PMHAHCOB;
- TEOPETUIECKUE U 3(IIK-5)2
HUJ1 2 3Hath pe3ynbTarhl | METOOIOTUYECKHE IPUHITHAITHI 3(TK-5)3
COBPEMEHHBIX (hopMupoBaHus PUHAHCOBOU
HCCIIEIOBAHUIN IO TOJINTHUKH; 3(IK-5)4
Cr1oco6HOCTE npodiemMaM ynpaBJieHHsI - METOJIbI OIICHKH U HCTOYHHUKH
pa3paGaThBaTh 1 puckamu B Poccun u mupe (bHHaHCHpOfaHH;I JeSITeTbHOCTH
KOpIIOpalui;
BHEIPATH .
-pe3yibTaThl HCCIEA0BaHUM MO
TK-5 COBPCMCHHDIC npo6eMaM yIpaBIIeHHs! PUCKAMI
METOAOIOTHH N1 3 YMeTh0OpabaTbiBaTh | YMeETh.
yUpaBJICHHIA HHGPOPMAITUIO TT0 PUCKAM B | - IPOBOJAMUTL TIOUCK, 00paboTKy
pHUCKaMH obnactu cBoei v amamuz  wapopmamum B | Y(IK-5)1
npodeccHoHaANLHON o0macTsix UCCIIeI0BaHUS
JESITENIbHOCTH U B JUCIIATUTAHBL; VIK-5)2
OpraHu3aluu - aHATM3UPOBaTh (PUHAHCOBEIC
PHCKH;
- pa3pabaThIBaTh BAPHAHTHI
YIpaBJIeHUYECKUX PELICHHIA B Y(IIK-5)3
obnmacty (PMHAHCUPOBAHMS
Ou3Heca 1 00OCHOBBIBATH HX
BBIOOD




3 MecTo AUCHUNJIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMmbl
Juctunnmaa «KopropatuBHble (DUHAHCHD) OTHOCHUTCS K JUCIUIUIMHAM IO BBIOOPY OCHOBHOM
00pa3zoBaTebHON MTPOTrPaMMBbI ITOJATOTOBKH MarucTpoB 1o HampasieHnto 38.04.01 «DxkoHomuka.

4 Coaep:xkanue QU CHUNTIHHBI

4.1 Pacnpedenenue yueonsix 4acoe no oucyuniune

TemaTH4ecKuii IJIaH pacnpenaeeHne Y4eOHbIX YacoB 1JIs1 3aounou popmbl 00yuenus (2 Kypc)
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Pa3zoen 1. Konyenmyanvnvie ochogul ynpasienus
TectupoBanue
KOPNOPAMuSHviMU (YUHAHCAMU
Tema 1. BBeaeHue B TeOpHIO KOPIIOPATUBHBIX (DMHAHCOB 13 1 2 10 Cemunap
Tema 2. DuHaHCOBAs MOJUTHUKA U HCTOYHUKA Cemunap,
N 19 1 2 16 NpaKTHYEeCKUE
(MHAHCUPOBAHUS KOPITOPALIHIA sa7aHus
OIIpOC, CEMHHAD,
Tema 3. CTouMoCTh KanmuTajia U METOIBI €€ OLIEHKU 19 1 2 16 MPaKTHYECKUE
3alaHus
Paszoen 2. Ynpaesnenue xanumanom u pecmpykmypuzayus
P P PyKmypusay TectupoBanue
busneca
CemuHnap,
Tema 4. CtpykTypa KanuTana 22 1 1 20 IpaKTHIECKUE
3a1aHUus
Tema 5. JIluBUAEH B U AUBUIEHIHAS TOIUTHKA Cemunap,
. 225 0,5 2 20 MIPaKTUIECKHE
KOPIIOpaIn sajaHus
CemuHap,
Tema 6. [TonuTrka BBITUTAT aKITMOHEPAM 215 | 05 1 20 HPaKTUIECKUE
3aJ1aHUSA
CemuHnap,
Tema 7. Peopranusanust KOpnopauu: CIusHus, 93 1 5 20 NPAaKTHYECKUE
TIOTJIONICHH S, O0BETMHEHUS M pa3/IeTICHUs 3a/1aHus,
Kelic-3aganue
Hroro yacos | 140 6 12 122
KonTpoas 3nanmii 4 3a4éT ¢ OneHKOoM
Bcero uacos | 144 |

4.3 Cooepircanue oucyuniunst

Paspnen 1. KonuenryajabHbIe OCHOBBI YIIPABJICHUS KOPIOPATHUBHBIMHM (PMHAHCAMH

Tema 1. BBeneHue B TeOpuI0 KOPNOPATUBHBIX GUHAHCOB

Jlexyust

ba3oBble KOHLIEMIIMU U MOJIENH KOPHOpaTuBHBIX (rHaHCOB. MaeanbHbie U 3(pPeKTUBHBIE PHIHKU
kanurtana. PakTop BpEMEHHM M JUCKOHTUPOBAHUE NOTOKOB Iularexeill. Puck m poxomHocts. Teopus
CTPYKTYpBl KamuTajga ¥ AUBUJCHIHAS IOJMTHKA. ATEHTCKHE OTHOLICHHMS M TEOpUS aCHMMETPHUYHOMN

uHpopmanuu. [ToBeneHueckne GpuHAHCHL. POCT BIUSHUS YacTHBIX KOMIAHHUNA Ha CUCTEMY



SKOHOMMYECKUX OTHoueHui. KopnopatuBHas gopma Ou3Heca Kak OCHOBHAs JJIsi CTPAHbI C PHIHOYHOMN
SKOHOMHUKOM. Cxema B3aMMOCBS3€H KOMITAaHWM NPU CO3JIaHWW KOPIOPATHUBHBIX TPynm (0O0ObEIMHEHUS
OTHOW MATEpUHCKOW M HECKOJIbKMX JOYEepHHX KOMMaHui). 3aBucuMble oOmectBa. Dopmbl
MEXIYHAPOJHBIX KOPIIOpAalUMi: TPAHCHALMOHAJIbHAS KOPIOPALMs; MHOTOHAI[MOHAJIbHAS KOPIIOPALIMS.
OcHoBHBIE (GOpPMBI O0BEAMHEHUI KOMIAHWK, CO3AAIOLIMX KOpHopauuu: AKIMOHEpHBIE OOIIECTBa.
OO0miecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHI0. OCHOBHBIC (POpMBI 00BeAMHEHNN KoMmaHuil. KapTeinsb.
Cunpukar. Xonausr. [lyn. Tpect. Konuepn. Koncopuunym. @uHaHCOBO-IIPOMBILUIEHHAS TPYIIIA.

Bonpocwl ona camoxonmpons:
JlaiiTe onpezeneHre KOpIOpaTUBHBIM (prHAHCAM.
Kakue ¢pyHKIMN BRITOTHAIOT KOPIOpaTUBHBIE PUHAHCH? ONUIINTE UX B3aUMOCBS3b.
C xeM BcTymaeT opraHusalys B ((MHAHCOBbIE OTHOLIEHUS U KaKOB UX IPeaMeT?
[lepeuncnnte OCHOBHBIC HANpPaBJICHUs! (PMHAHCOBOM NESTEIHLHOCTH B OpraHU3AIHH.
Ha3oBuTe OCHOBHBIE IPUHIUIIBI OPraHU3alUN KOPIOPATUBHBIX (PMHAHCOB.
KaxoBbl OCHOBHBIE HCTOUHUKH (POPMHUPOBAHUS (PUHAHCOBBIX PECYPCOB IMPEAPUATH?
OxapakTepu3yiTe HallpaBICHUs UX UCIOIb30BAHUS.

7. UTO MoHMMAIOT IMOJ CTPYKTYpOM (PMHAHCOBBIX PECYpPCOB OpraHMU3alMM, Kakue (QakTophl ee
ONpeaesatoT?

8. KakoB cocTaB cOOCTBEHHBIX ()MHAHCOBBIX PECYPCOB OpraHU3AIMN?

9. [IIpoBeauTe cpaBHUTENIBbHBINA aHAIU3 COOCTBEHHBIX U 3a€MHBIX (PMHAHCOBBIX PECYpCOB
OpraHu3aIy.

10. PackpoiiTe NOHATHS LeNH U 3a/1aui (PUHAHCOBOI'O MEHEKMEHTA.

11. MOKHO JI1 CUMTATh MAKCUMU3AIUIO TPUOBLIH 1IEJIbIO IEATEIbHOCTH TPEIPUSATHS?

12. KakoBbl OCHOBHbIE KOHIIETILIUU KOPIIOPATUBHBIX (prHAHCOB?

13. Kakue ¢unaHCcOBBIE pBIHKHM Ha3biBatoTcs 3(dextuBHbME? HazoBute Buabl 3QPeKTHBHOCTH
(UHAHCOBBIX PHIHKOB. YTO NOJpazymMeBaeTcs 1o NOBbIIeHuEM 3P GEKTUBHOCTH (DUHAHCOBBIX PHIHKOB?

14. Kakum o6pazoM Hainuuue acCUMETPUYHONW MH(OpPMAlMM BIMSIET Ha COCTOSIHHME (PMHAHCOBOIO
pBIHKA?

15. Yro npencrapistoT coO0M areHTCKUE U3IEPKKU B (PUHAHCOBOM MEHEKMEHTE?

16. IlpuBeauTte mpuMepsl NEPBUYHBIX U BTOPUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

ouhkwnE

IIpakmuuecxoe 3anamue
Bonpocwt ons ob6cyscoenus:
1. Xapakrepuctuka 0a30BBIX KOHIEMIUNA U MOJENICH COBPEMEHHON TEOPHUU KOPIOPATHUBHBIX
¢duHaHCOB.
2. VneanpHble 1 3G GEKTUBHBIC PBIHKH KalUTAajIa.
@®akTOp BpEMEHH U AUCKOHTUPOBAHUE MOTOKOB IIATEKEN.
Puck u 10X0aHOCTB.
Teopus CTpyKTYyphbI KanuTaia u AUBUICHIHAS TOJIUTHKA.
ATEHTCKHUE OTHOIIEHUS 1 TEOPUS ACUMMETPUYHON HHPOPMAITIH.
[ToBenenveckue GUHAHCHI.
Kopnopanus kak ¢popma opranuzanuu 6usHeca. DopMbl KOPIOPATHUBHBIX CTPYKTYP.

N kAW

Jlumepamypa: [1], [2], [3], [5], [10]

Tema 2. ®uHaHCOBasI NOJUTHKA U UCTOYHUKY (UHAHCHPOBAHNS KOPHOPaNuii

Jlexyust

®uHaHCOBasg MOJWUTUKA  Koprnopauuid. Jlonrocpodnsle ¥ = KpPaTKOCPOUYHBIE  MCTOYHHMKHU
¢unancupoBanus. CoOCTBEHHbIE MCTOUYHUKM (prHAHCHpOBaHUS. MeToabl 3aeMHOTr0 (pUHAHCHPOBAHUSI.
['uOpunnoe ¢unancupoBanue. Ocobble Gopmbl (uHaHCUpOBaHUA. [IpuBieUeHHE HMHOCTPAHHOTO
kanutana. Crnemuduka (QuUHAHCHMpPOBAaHUS  PHIOONPOMBIIUIEHHBIX — mpeanpusatuil. ObecneueHue
JESTEIbHOCTH KOPHOpalMd HEOOXOOUMBIMHM (PMHAHCOBBIMU pecypcamu. OnpeneneHue HCTOYHUKOB
¢unancupoBanus. OlueHKa 1e1ecoo0pa3HOCTH peaTu3alii U yIpaBIeHUs] HHBECTULMOHHBIM IIPOEKTOM.



®dopMupoBaHUE PE3EPBOB Il oOecriedueHus OecriepeOoiiHON paboThl Koproparuu. OrmnpesereHne
ONTUMAIIFHOTO COOTHOIICHHUS MEXAY BO3MOXXHOW OXOJHOCTHIO W BO3HUKAIOMIMMHU (DPUHAHCOBHIMU
pHUCKaMHU.

Bonpocul ona camokonmpons:

1. CymHOCTh 1 0OCOOEHHOCTH KPATKOCPOUHOU U JJOITOCPOYHON (PMHAHCOBOW TOJTUTHKH
KOpIIOpaIUid.

2. XapakTepuCTHKa JOITOCPOYHBIX U KPATKOCPOUYHBIX UCTOYHUKOB (PMHAHCUPOBAHUS.
Cob6cTBeHHbIE HCTOYHUKH (PMHAHCUPOBAHMSI TEKYIIEH U MHBECTUIIMOHHOW JeSTEIbHOCTH.
MeToapl 3aeMHOTO (PMHAHCUPOBAHUSI.

XapakTepuctuka ruOpuaHoro puHaHCHpoBaHUe U cienuuueckux GopM GUHAHCUPOBAHHUSL.
MeToap! pUBJICYEHUS HHOCTPAHHOTO KalUTaja.

Crneuuduka puHaHCHPOBAaHUS PHIOOIIPOMBIIITICHHBIX MTPEAPUSATHIA.

Crioco6b1 obecrieueHust IesITeIbHOCTH KOPIOpai He00X0AUMBIMU (PMHAHCOBBIMH PECYpCaMH.
Br160p HCTOYHUKOB (PMHAHCHPOBAHUSI.

10. Omnpenenenne ONTUMAIBEHOTO COOTHOIIEHUS! MEXKTY BOZMOKHOU JOXOAHOCTBIO U
BO3HUKAIOIIHUMU (PMHAHCOBBIMU PUCKAMH.

©CoOoN AW

Ilpaxmuyeckoe 3anamue

Bonpocul onsa obcyscoenus:

1. Crioco0OsnI BIOOpA a/ICKBATHBIX HCTOYHHUKOB TSI (DMHAHCUPOBAHUS OM3HECA

2. JIOCTOMHCTBA U HEIOCTATKH KOHKPETHBIX (PMHAHCOBBIX HHCTPYMEHTOB U (POPM UX MPUBIICUCHUS

3. Kommanusi MOXeT NpUBJIeYh 3a€MHBIM KamuTall JIMOO M3 Pa3HBIX MCTOYHUKOB C Pa3TUYHBIMU
MPOLEHTHBIMU CTaBKaMH, JTUOO M3 OJHOTO MCTOYHHMKA C MHUHHUMAJIbHOW MPOLIEHTHOW craBkoil. Kakoii
BapHaHT IIpeANouTUTENbHEE?

4. Bame mnpeanpusiTue HYyXKIaeTcsi B MpUOOpeTeHHH HOBOro oOopynoBaHus. [Tokynky MOKHO
clenaTh OJAHHMM U3 JIBYX CIIOCOOOB: 3a cueT 0aHKOBCKOIO KpeauTa WM Mo Ju3uHry. Kakue ocHOBHbIE
MOMEHTBI HY>KHO IPUHUMAaTh BO BHUMAHUE NP aHAINU3€ albTePHATUB?

Ilpaxmuueckue 3a0anusi:
3aoanue 1. IlpuBenenbl faHHbIE 00 HCTOYHHUKAX (PMHAHCUPOBAHUS KOMIAHUN (MIJIH.pYO.)

[oxa3arenn Kommnanus 1 Komnanus 2 Komnanus 3
Karmuran u pe3epBsl, B.4.: 1000 1000 230
- YCTaBHBIN KamUTal 200 700 200
- pPe3epPBHBIN KaUTaT 20 50 20
- HepacnpeaeICHHAs MPHObLIL 780 250 10
Jlonrocpounblie 0053aTeIbCTRA 100 100 870
KparkocpouHble 00s13aTenbCTBA 800 800 800

JlaiiTte XapakTepUCTUKY CTPYKTYpbl MCTOYHUKOB C MO3ULUU BHEIIHETO AHAIUTUKA. AKIIMU KaKON
KOMITAaHUHU BbI TPEANOWIN Obl KynuTh M modeMmy? OAMHAKOBO JIM 3alIUIIEHBI WHTEPECH KPEAUTOPOB B
THX Komnanusax? Paccuuraiite nmokazatenu (rHAHCOBOW yCTOMYHMBOCTH.

3adanue 2. Paccuuraiite pa3inyuHble BapUaHThl CTpaTernu (pUHAHCHPOBAHUSI OOOPOTHBIX CPEACTB

Mo NpUBCACHHBIM HUKC TaHHBIM (MJ'IHp}/6) PE3YJIbTATHI paCYCTOB IMPCACTABLTC rpa(bnqecm/l.
Mecsiu O00opoTHBIE AKTUBBI BHeo0600poTHBIE AKTHBBI Bcero akTuBoB
(mporuo3)
SuBapn 45 100 145
®deppaiib 44 100 144
Mapr 48 100 148
Amnpens 43 100 143
Mait 35 100 135
Hionn 30 110 140
Hions 22 110 132
ABryct 28 110 138




CeHTs0ph 34 110 144
OKTs0pB 40 110 150
Hos6pb 38 110 148
Jlexabpb 43 110 152

3adanue 3. 3akiroueH JO0roBop GUHAHCOBOTO Ju3UHTAa. CTOMMOCTD TU3UHTOBOTO MMymiecTBa — 100
ThiC. Aojul. Cpok moroBopa Jm3uHara — 5 net. Hopma npuObuin st maBecTopa (musunrogarens) — 20%.
PaccunraiiTe BeIMUMHY €XKETr0HOT0 JIM3UHTOBOTO IJIaTeXa A KaXKA0N U3 CUTYalli:

a) IJIaTeXX B HayaJle roja;

0) ru1aTex B KOHILIE Tofa.

3a0anue 4. KoMmnanus umena CIEyIOLIYI0 CTPYKTYpYy AOJITOCPOYHBIX MCTOYHHMKOB CpPEACTB Ha
Hayaso roja:

HMcTouHNKH cpeacTB Cymma, MIIH.pYyo.
Kanuran u pesepsbl, B T.4.:
-yCTaBHbII KaluTa 12000
- 100aBOYHBIN KamuTall 350
- pe3epBHBIN KanuTal 900
- HepacIpeAeIeHHas IPUObUIb MPOILIBIX JET 2400
- HepachpeeIeHHas: IPHObUIb OTYETHOTO rojia 760
Jonrocpounsle 00s13aTenbCTBA:
- KpeauT OaHKa 5000
Bcero ucrounuxon 21400

3a UCTEeKIIM ToJ] KOMIIAaHUSI SMUTHUPOBaja OOBIKHOBEHHBIC aKIMU Ha cymmy 1,5 MiH.pyoO.,
MOJTy4YHJIa YUCTYIO MPUOBLTH 32 TOJ B cyMMe 4,2 MIIH.pYO., 55% KOTOpO# OBLIO UCTIOIB30BAHO IS
HAYMCJICHUS TUBUICH/IOB. bbUIM CeIaHbl OTYMCIICHUSI B PE3EPBHBIN KanuTal B cymme 6% 4yucToit
npuoOsTu. Kak Oyner BBINISACTh CTPYKTYpa JOJITOCPOUYHBIX MCTOUYHUKOB CPEJICTB KOMIIAHWU HA
HAYaJo0 roJla TOcle TOJHOTO pachmpeleieHus NPUOBLIN, €CIH B pe3yjibTaTe MepeoleHKH
BHEOOOPOTHBIX AKTHBOB HMX CTOMMOCTHas OIeHKa yBenudmiack Ha 250 miuH.py0., a 20%
0aHKOBCKOTO KpeIuTa MOJIeKUT MOTAIlIeHUI0 B clieaytonieM roay? Paccunraiite oOIIyt0 BETUUHHY
JIOJITOCPOYHBIX UCTOUHUKOB CPEJICTB HAa Ha4YajIo rojia.

3aoanue 5. Komnanuu He0O0X0IMMO HEKOTOPOE 000PYAOBaHHE CTOUMOCTBIO 50 MITH.pYO. s
OCYILIECTBIICHHSI POU3BOJCTBEHHOMN JIESITEIbHOCTH B TeUEHHE O KaWIMX dyeTbipex JieT. OJHUM U3
BapUaHTOB SBISIETCS TNPUOOPETEHHE TAaHHOTO OOOPYIOBaHUS, ISl Yero OaHK TPEeIOCTaBISET
KOMITaHUHU KpeIuT B pazmepe 50 MitH.pyO. Ha cpok yeTbipe roa. HoMuHanpHas cTaBka 1o Kpeaury
— 20%. Amoptuzaius 000pyIOBaHUS HAYHUCISIETCS PAaBHOMEPHO Mo craBke 25%. TexHuveckas
AKCIUTyaTaust 000pyI0BaHMUsI 0OXOIUTCS €ro BIAJeNbIly €KeroJHo B 4 MIH.py0. AJbTepHAaTHBON
MOYKET BBICTYNATh ONEpaTHBHAS apeH/na O0OOpYIOBaHUS HA TOT K€ CPOK. EXKEromHBI TUIaTeX B
KOHIIE roja cocTaBiseT 18 MiH.py0. mpaBo COOCTBEHHOCTH OCTAaeTCs y apeHjojaress, T.e. IO
OKOHYaHWU JIOTOBOpAa MUMYIIECTBO BO3BpaIaeTcst eMy. TexHuueckoe o0CIy)KHBaHUE UMYIIECTBA B
ATOM Cllydae Bo3zjaraercs Ha apeHjojatens. CtaBka Hajora Ha npuObuTe Juis koMmnanuu — 20%.
Onpenenure  HaumOojee  NPEANOYTHTENbHBIM  BapuaHT  (UHAHCHUPOBAHHUS  MPUOOpPETEHHS
000pyIOBaHUS.

Jlumepamypa: [1], [3], [5], [8]

Tema 3. CTOUMOCTH KANIUTAJIA M METO/AbI €€ OLeHKH

Jlexyust

[Tonsatue croumoctu KanuTana. DUHAHCOBas TMOJUTHKA M CTOMMOCTh KamuTana. OreHka
CTOMMOCTH OCHOBHBIX HcTOouHHKOB Kamutana. Cpemnes3emeHnas (WACC) u mpenenbhas (MCC)
CcToMMOCTh Kanurtana. Jluaus peiHka neHHeix Oymar (SML) m WACC. Crpykrypa kamuTana u ee
ontuMuzanys. [lonsTue neHs! kanuTana. LleHa OTIeNbHBIX 2JIEMEHTOB KaluTasa.



Bonpocwt onsa camokonmpona:

JlaiiTe orpeneneHre HeHbl KaluTaa.

UTto Takoe 1ieHa NpearnpusTyus U [ieHa KaruTaia npearnpusTus?

Kak paccunrtarh cCpelHEB3BEIICHHYIO IIEHY KanmuTaja IpeanpusiTus?

UYem onpenensaercs npeaenbHast LieHa KaluTaia IpeupusTus?

Kakue ¢akTopsl BIUSIOT Ha IEHY HCTOYHUKA «OOJIUTaIMOHHBIN 3aeM»?
Kakue gakTopsl BIUSIOT Ha IEHY HCTOYHUKA «OOBIKHOBEHHBIE aKITUN)?
Kaxkue hakTopbl BIHUSIOT HA IIEHY UCTOYHUKA «OAHKOBCKHUH KPEAUT»?
Kakue gakTopsl BIUSIOT Ha [IEHY HCTOYHHUKA «IIPUBHIICTHPOBAHHBIC aKIIUN»?
Ha kakux npenmnoceuikax ocHoBaHa Teopusa MoaunbsiHu—Muiiepa?
3aBUCHUT JIM CTOUMOCTh KOMITAHUH OT CTPYKTYpHI €€ KanuTana?

Ha3zoBuTe 0OCHOBHBIE COCTABIISIONIME COOCTBEHHOIO KaluTala KOMIIaHUH?
Kak Biusier Ha cCOOCTBEHHBIH KaluTall JTOOIIEHKA BHEOOOPOTHBIX aKTHBOB?
KakoBbI OCHOBHEBIE 33/1a4H YIIPaBJIEHUs COOCTBEHHBIM KaITUTAIOM?
[lepeunciure MeTOABI HAPAIIMBAHUS COOCTBEHHOTO KalMTala.
[Tepeunciure moaxoasl K GOPMUPOBAHUIO AUBUICHIHOM MOJTUTHKH.

CoNoAWNE

e ol ol e
arwdhdEO

IIpakmuueckoe 3anamue

Bonpocwt ons ob6cyscoenus:

1. JlalitTe SKOHOMMYECKYIO WHTEpIpPETAlMI0 TEPMUHOB «CTOMMOCTb KallUTalay, «OLEHKa
KaIuTanay, «CTOUMOCTh (PUPMBI», «PBIHOYHAS KAITUTATH3ALINSD).

2. Yto Takoe «ryaBuu»? Kakoe MeCTO OH 3aHUMAaeT B COBOKYIHOCTH akTHBOB (upmbl? KakoBa
CTETIeHb €T0 BIHMSIHHUSA HAa CTOUMOCTHYIO OIICHKY (PUPMBI?

3. OxapakTepu3yiTe OCHOBHbIE MCTOYHUKM (UHAHCUPOBAHUS JEATEIBHOCTH KOMMEPUYECKOM
OpraHu3aliy C MO3WIMH MX CTOMMOCTH. 3aBHUCHT JIM MX COCTaB OT BHJA OPTraHU3AIMOHHO-IIPABOBOM
(dbopMBbI X03UCTBYIOIIETO CyOBEeKTa?

4. Kakyro poiib MTpaeT CTOMMOCTh Pa3JIMYHBIX HCTOYHHKOB KalHTala NMPH HPUHSATHUA PEIICHUH
JnoarocpoyHoro xapakrepa? Kak paccuMThIBaeTCsl CTOMMOCTh KamuTajla B OTHOIIEHUHM OTIENbHBIX
MCTOYHUKOB (PMHAHCUPOBAHUS?

5. MOXHO 1M yHnopsA0UUTh UCTOYHUKU MO CTOMMOCTHM KamuTana? Eciam ga, To caenaiite 310 u
NPUBEINTE COOTBETCTBYIOUINE apTyMEHTHI.

6. Uto Takoe cpeHEeB3BelIeHHAs CTOUMOCTh KanuTtana? OT Kakux (pakTOpOB 3aBUCHUT €€ 3HaUeHHe?

IIpakmuueckue 3a0anus.

3adanue 1. JInsa opranu3aiii HOBOro 6u3Heca kommnanuu Tpedyercst cymma 200 mutH.py6. Mmeercs
JIBa BapuaHTa: MEPBbI MpelycMaTprUBaeT BBIMTYCK HEOOECIEUEHHBIX JOJITOBBIX 0053aTeNbCTB HA CYMMY
100 maH.py6. moa 10% rogoBbix ¥ 100 ThIC.00BIKHOBEHHBIX akuuMii HomMuHasoM 100 py0.; BTOpOH —
BBIITYCK HEOOECHEUYEeHHBIX JOJITOBBIX 00s3aTesibcTB Ha cymmy 20 mutH.py0. mox 10% romoBeix u 180
TBHIC.00BIKHOBEHHBIX akiuit HomuHaioM 100 pyo.

[TpubbLIb 10 BBHIJIATHI MPOLIEHTOB, HAJIOTOB M JTUBUACHIOB IPOTHO3UPYETCS IO TOAaM B
crienyromeM oobeme (B MiTH.py0.): 1 rox — 40; 2 rox — 60; 3 rox — 80. CraBka Hasjora Ha mpuObLTE — 20%.
Onpeznenute J0XO/ HA aKIHIO, HA KOTOPBII MOTYT PacCUUTHIBATH aKI[MOHEPHI B KaX/IOM U3 BapUaHTOB.

3aoanue 2. Oxupaercsi, 4YTO B OTUYETHOM TOJY TUBHUAEHIbBI, BHIIIJIAYMBAaeMble KOMIaHue AA 1o
OOBIKHOBEHHBIM aKIWsM, BBIpacTyT Ha 8%. B mpommioM roay Ha KaXAyl aKIHIO IWBHICHI
BelTauuBaics B cymme 0,1 gomn. Paccumraiite cTOMMOCTH COOCTBEHHOTO KaluTalla KOMITAHUH, €CITU
TEKyIlasi ppIHOYHAs 1I€Ha aKIUK — 2,5 10JII.

3adanue 3. Paccuuraiite cpeqHensBenieHHy0 crouMocth kanuraia (WACC) komnanuu BB, ecian
CTPYKTypa €€ HCTOYHUKOB TaKOBa:

HUcTouHuk cpeacrs Hoas B o0uiei cymme ena

HCTOYHHKOB
AKIMOHEpHBIN KanuTal 80% 12,0%
JloarocpovHbIe JOITOBBIC 00S3aTEIbCTBA 20% 6,5%




Kak m3menurcs 3nauenue nokasarenss WACC, eciau 1oy1s1 akIIMOHEPHOTO KamuTajga CHU3UTCS 10

60%.

3aodanue 4. Komnanus miaHupyeT SMUTUPOBATh PUBUIIETHPOBAHHBIE aKIIMM HOMHUHAIOM 80
py0. ¢ exeromHoil BeImIaToil auBuiaeHIOB To craBke 10%. Axkuum OyayT pasmemmaTthest ¢
JUCKOHTOM B pa3Mmepe 5%, Kpome TOro, 3MHUCCHOHHBIE PACXObl COCTABAT 3 pyO. Ha aKIUIo.
Paccunraiite cCTOMMOCTB JAHHOTO MCTOYHUKA CPEICTB.

3a0anue 5. ®upma uMeeT cieayOmUil cocTaB MCTOYHHKOB (uuaHcupoBanus: 500 Teic.
OOBIKHOBEHHBIX aKIUKA HOMHHAIOM 12 py0.; 50 THIC.NpUBUICTUPOBAHHBIX aKIMK HOMUHAIOM 80
pyO0.; MpoYne UCTOYHUKH COOCTBEHHBIX cpeacTB — 800 ThIC.pyO.; OOMUTAIIMOHHBINA 3a€M — B CyMME
3,2 MiH. pyO0.; TONATOCPOUYHBIN OAaHKOBCKUH KpemauT — 2,4 MIH.pYyO.; KPaTKOCPOUYHBIH OaHKOBCKHUI
kpenut — 160 Teic.py0.; mpoume kparkocpouHble oOsi3arenbctBa — 380 ThIC.py0. Ilo mToram
MPOUIE/IIIEr0 IoJja HAYMCIIEHbl U BHIIUIAYEHBI TUBHUJICHIbI 10 OOBIKHOBEHHBIM aKIUSM IO CTaBKE
16%, nuBUIEHBI IO TPUBUIIETUPOBAHHBIM aKIUsAM 10 cTaBke 20%, MPOIEHTHI MO OOJIUTAIUSAM TIO
ctaBke 10%, mpomeHTHl MO AOJITOCPOYHOMY KpeAuTy mo cTtaBke 12% romoBbIX, MPOLEHTHI MO
KpaTKOCPOUYHOMY KpeauTy 1o ctaBke 14% romoBwix. PaccumTaiiTe 3HaueHUE CpeIHEB3BEIICHHOMN
CTOMMOCTH KamnuTasa (GUpMBbI, €M HaJoT Ha NMpuObLIb cocTaBiseT 20%.

3a0anue 6. BennmunHa KanuTaga COOCTBEHHHKOB (PMPMBI MPEBOCXOAMUT 3a€MHBIA KalUTall B
1,4 paza. Ompenenure 3HaUYCHHWE CPEIHEB3BEIICHHOW CTOMMOCTH KamUTala, €ClIH CTOMMOCTb
cOoOCTBEHHOr0 Kanuraia paBHa 22%, NpPOLIEHTHAs CTaBKa MO J0JITOCPOYHOMY KpenuTy paBHa 12%,
craBka Hajorooosmoxxenns 20%, a COOTHOIIEHHE KaluTala COOCTBEHHUKOB C 3a€MHBIM KaIllUTaJIOM

3adanue 7. Onipenenure 3HAUCHUE CPEHEB3BEIICHHOW CTOMMOCTH KaluTalla, eCIH
CTOMMOCTh COOCTBEHHOTO KanuTajga paBHa 24%, MPOIEHTHAsT CTABKa MO JOJTOCPOYHOMY KPEAUTY
paBHa 13%, craBka Hanora Ha npuObUTE paBHa 20%, a ypoBeHb (DMHAHCOBOTO JICBEPHKA PaBEH

3a0anue 8. dupma wumeer cieAyOUMe HUCTOYHUKM (puHaHCHpoBaHUS (MIIH.pYO.):
OOBIKHOBEHHBI aKIMOHEpHBIH Kamutanm — 3450; monrocpounsrit GaHkoBckuid kpemut — 1500;
KpaTKocpouHble ucTouyHUKHN (uHaHcupoBanus — 11030. Tekymias pplHOYHAS 11eHA aKIUil GUPMBI —
44 py6. mocnenHUN BbIIUIAYEHHBIM AMBUAECHA — 4 pyO., TOJOBOW TEMIl pOCTa JAMBHJIECHIOB,
IPEIYyCMOTPEHHBIA AUBUACHIHON MONMUTUKON — 4%. IIponeHThl 6aHKY BBIIUIAYMBAIOTCS 1O CTAaBKE
8% ronoBeix. Halinute 3Ha4eHNE CpeHEB3BEIICHHONH CTOMMOCTH KaruTana (UPMBI, €CJId HAJIOT Ha

Jlumepamypa: [2], [3], [6], [7], [9], [10]
Hmozoewlii mecm no pazoeny 1:

1. 1aiiTe onpeneneHue KOpnopauuu

a) 3TO HOPHAUYECKOE JIUI0, KOTOpoe, Oyaydun oObenuHEHHEeM (U3UYECKUX JIUII, TPH STOM
HE3aBUCHMO OT HHMX, TO €CTh caMmoymnpasisemo. FOpuaumueckoe OTIeleHHEe KOpPHOopauuu OT e
YYaCTHUKOB Ja€T el MpeuMyIlecTBa, HEAOCTYHbIE APYTuM hopMaM 00bEAMHEHUN

0) 9TO COr03 (PU3UUECKUX JTUI]

B) 3TO IOPHAMYECKOE JIUI0, KOTOpoe, Oynydn oObeIUHEHHEM (PU3UYECKHUX JIMII, MIPH 3TOM
3aBHCHUMO OT HUX

2. OcHOBHbIE MPU3HAKH KOPNOPANNHT

a) IOPUAMYECKOE JIMIO; OTPAaHWYECHHAs OTBETCTBEHHOCTH;, CBOOOIHAs IMpOAaXka aKIIHii,
LEHTPAIN30BaHHOE YIIPaBJIEHUE COBETOM JTUPEKTOPOB

0) 'opuIuYecKoe JIMI0; OTPAaHWYCHHAs! OTBETCTBEHHOCTD; IIEHTPAIM30BAaHHOE YIIPABJICHHE
COBETOM JMPEKTOPOB

B) CBOOOIHAS MPOAaXKa aKIUi; [IEHTPAIM30BAHHOE YIIPAaBJIEHUE COBETOM TUPEKTOPOB

3. Kakue opraHu3zanum Npu3HAKT aKIIHOHEPHBIM 001ecTBOM B Poccuiickoii
Denepanuun?



a) KOMMepuecKasi OpraHu3alys, yCTaBHBIM KamuTal KOTOPOW pa3feféH Ha ONpeaes€HHOE YHUCIO
aKIMi, YIOCTOBEPSIONINX O00S3aTeILCTBEHHBIC TIpaBa YYaCTHUKOB 0OmIecTBa (AaKIMOHEPOB) IO
OTHONICHHIO K oOmecTBy. JlesTenbHOCTh akmuoHepHOro obmectBa B Poccuiickoit ®epeparnuun
perynupyercss ®denepanbHbiM 3akoHOM «OO0 akimoHepHbIx OOIIecTBax». YYacCTHUKU aKIIMOHEPHOTO
oOmiecTBa (aKIMOHEpPHI) HE OTBEYAIOT IO €ro 005A3aTeNbCTBAM M HECYT PUCK YOBITKOB, CBS3aHHBIX C
JEeSTeIbHOCTHIO OOIIECTBA, B IIPEEIax CTOMMOCTH MTPUHAJIJISKAIINX UM aKIUH.

0) HEeKoMMepuecKasl OpraHu3anus

B) KOMMepuecKas OpraHu3alysi, yCTaBHbIA KamuTajl KOTOPOil He pa3enéH Ha onpeAesEHHOE YHCII0
aKIWW, YIOCTOBEPSIONINX O05A3aTeIhCTBCHHBIE IIpaBa yYaCTHHKOB oOOMIecTBa (AKIIMOHEPOB) IO
OTHOUICHUIO K OOILIECTBY.

4. TepMHHBI «PBIHOK AKTUBHBIN» H «PBIHOK 3(PPEeKTHBHBII»:

a) CHHOHHUMBI.

0) aHTOHUMBI.

B) XapaKTEpU3YIOT Pa3JINYHbIE ACIEKThI PHIHKA

T) SBISIOTCS CHEU(PUISCKUMH XapaKTePUCTHUKAMU JIUIITh (UHAHCOBOTO PHIHKA

5. B Teopuu areHTCKUX OTHOIIEHHUI CYNTACTCS, YTO KJIIOUYEBBIMH SABJISIOTCSH IPOTHUBOpPEYNs B
cBsi3Ke?

a) TOI-MeHEeKEPHI / COOCTBEHHMKH.

0) coOcTBeHHUKH / epKaTed 00 IMralHid.

B) BJIAJICIIbIIbI KPYITHBIX IMAKETOB aKIUH / MUHOPHTAPHUH.

6. Konuenuusi acuMMeTpuIHOH HHGOPMAIIUN — ITO KOHIIENIIHS, COTJIACHO KOTOPOIi:

a) paBHOJOCTYMHOCTh MH(pOpMAIUU Ha (PUHAHCOBOM PHIHKE HEBO3MOXKHA.

0) nu1a, 3aMHTEPECOBAHHBIC B ACATEIBHOCTH (PUPMBI, 001a1a0T pa3HOi HHPOPMAITHECH.

B) OaylaHCOBasi M PHIHOYHASI CTOMMOCTD (DUPMBI, KaK MTPABUJIO, HE COBIIAAAIOT

T') ypOBEHb OM3HEC-pHCKa PUPMBI OIIPEENIeTCA TPO3PAYHOCTh €€ OTYETHOCTH

7. CucremMa KOpHOpPaTHBHOIO YIIPABJIEHHUS — 3TO:

a) OpraHM3allMOHHas MOJ€lb, KOTOpas NpPU3BaHA, PEryJIMpPOBaTh B3aUMOOTHOLICHUS MEXIY
MEHEKEpaMH U aKLIMOHEpaMU KOPIIOpaluu

0) opraHuzalMOHHas MoOJeNb, KOTOpas IPU3BaHA COIJACOBBIBATH  IIENIM  pa3IMYHbIX
3aMHTEPECOBAHHBIX CTOPOH, oOecneunBast 3pPpexTHBHOE QYHKIIMOHUPOBAHUE KOPIOPALIUH.

B) OpraHu3alloOHHas MOJelb, KOTOpas TMpu3BaHa, C OJHOW CTOPOHBI, PEryIHpPOBATh
B3alMOOTHOIIEHHS] MEXAY MEHeDKepaMu M aKI[MOHEepaMH KOpHOpaluH , ¢ JPYrod — COIJIacOBBIBAThH
LEeNU Ppa3jIMyYHBbIX 3aMHTEPECOBAHHBIX CTOpPOH, obecneunBas d3(PQekTUBHOE (QYHKIIMOHUPOBAHUE
KOPIIOpAalHH.

8. Kakue BbIIeJSIIOT OCHOBHBbIE MO/e/IM KOPIOPATHBHOIO YIIPABJICHUS ?

a) aMepHKaHCKas, ayTcaiepckas.

0) repmaHcKasi, HHCalaepcKasl.

B) aMEpHUKaHCKasl, WM ayTcaiiepcKasi, MO/IeNb; TepMaHCKasi, UJIM HHCal1epcKasi, MOJIETb.

9. B yeM cyTh KOPIOPATUBHBIX (pHAHCOB?

a) 9T0 (pMHAHCHI AKITMOHEPHOT'O OOIIECTBA: OTKPBITOTO, 3TO KOMILJIEKC MTPABHJI, IPUEMOB U METO/I0B,
TEXHOJIOTUI U aJITOPUTMOB 110 BBIPAOOTKE M MPUHATUIO MHBECTUIIMOHHBIX PELICHUH.

0) 2TO (¢uHAHCHl KoOpropauuy (KOMIIAHWW) WM HHa4ye (PUHAHCHI aKIIMOHEPHOro oOOIIecTBa:
OTKPBITOTO WJIM 3aKPBITOTO, 3TO KOMIUIEKC YHU(HUIIMPOBAHHBIX OOLIETIPU3HAHHBIX B MUpPE KOHIEMIINH,
MpaBWI, MPUEMOB U METOJOB, TEXHOJIOTHHA M aJrOPUTMOB MO BBIPAOOTKE M MPHUHATHIO (PUHAHCOBBIX U
MHBECTUIMOHHBIX pemieHuil. CoBpeMeHHBIE KOpPIOpPAaTHBHbIE (HHAHCHI — O3TO JUHAMUYECKU
pa3BUBAIOIAsACA CUCTEMa B3IJIJ0B HA yNpaBJIe€HUE IEHHOCTbIO KOMIIAHUU, €€ JIEHEKHBIMU MOTOKaMHU U
pHCKaMH, - 3TO HayKa, MU3y4arollas 3aKOHOMEPHOCTH, NMPHEMBbI, METOJbl U TEXHOJIOTUU (PUHAHCOBOIO
000CHOBaHHUS CTPATETMYECKUX PEUICHUH B KOPIOpAIHIX.

B) 9TO KOMIIJIEKC aJITOPUTMOB 10 BBIPAOOTKE U MPUHATUIO MHBECTUIIMOHHBIX PELICHUH.

10. B uem ri1aBHas 1eJIb KOPNOPATHBHBIX (PUHAHCOB?

a) MUHUMHU3AIMs] IPUPALIEHUS KOPIIOPATUBHOM LIEHHOCTH (CTOMMOCTH).

0) MakCHUMU3aLUs TPUPALICHUST KOPIOPATUBHOM IEHHOCTH (CTOMMOCTH).

B) IJ1aBHas LI€Jb KOPIIOPATUBHBIX (PMHAHCOB — MUHUMU3ALUS KOPIIOPATUBHON CTOMMOCTH.

10



11. Kaxkas u3 ¢opM KOPNOPATHUBHOIO X03sliicTBOBaHMs (popMHUpYyeTCs 3a cUeT
00beIMHEeHM sl PA3JIMYHBIX TPOU3BOICTB?

a) TOpU30HTAJIbHAs KOPIOpaTU3aIus

0) BepTUKaIbHAsT KOPIIOpATU3AIIHS

B) TUBEpCU(UKATMOHHAS KOPIIOPATU3AIUS

') HET IPaBUJILHOTO OTBETA

12. TIpome:KyTOK BpeMeHHU, HA KOTOPbIi MPeI0CTABJSIOTCA AeHbI'M U 32 KOTOPBIii
HAYMCJISAIOTCA NPOLEHTHI, 3TO:

a) MPOLICHTHAs CTaBKa

0) MPOIEHTHI

B) MHOKUTEJIb HapallleHus

T) IepUoJ HAUUCICHUS

1) UHTEPBaJl HAUUCIICHHUS.

13. HauucJieHne NPOCTHIX CCYAHBIX MPOLEHTOB MPeANoJIaraer:

a) HAUMCJICHUE IIPOLEHTOB OT OJHOM U TOH € NepPBOHAYAIbHOM JEHEKHOM CyMMBbI B Havyaie
Ka)KJIOTO MHTEpBala HAUUCIEHUS

0) HauuClIEHHE MPOLEHTOB OT CYMMbI J0JIra U HAUUCIECHHBIX 3a MNPEIbIAYLINH HMHTEpBal
HPOLEHTBBYUCIICHUE TPOIIEHTOB B KOHIIE KAXKOI0 HHTEPBAIa HAUMCICHUSI

') HAYKUCJICHHUE ITPOLIEHTOB B HayaJle KakJI0r0 MHTEpPBala HAaUUCICHUS

1) HAYKMCIIEHUE MPOLIEHTOB OT OJHOM U TOW K€ MEPBOHAYAIBLHON JEHEKHON CyMMBI B KOHIIE
Ka)KJ0r0 MHTEpBaJla HAUYUCIICHHUS.

14. Jloxon, moJiy4yeHHBbIH 110 Y4eTHON CTaBKe KaK PasHMLA MKy pa3MepoM KpeauTa v
HENOCPEeJACTBEHHO BbIIABAEMOIl CyMMOIi, HA3bIBAETCH:

a) YUCTHIM JOXOJ0M

0) TMCKOHTOM

B) BJIOBBIM JJOXOIOM

T') Map>KMHAJIBHBIM JJOXOJIOM

1) HET BEPHOI'O OTBETA.

15. Eciin npoueHThI HAYUC/ISIIOTCS M0 NMPOIIeCTBHH KAKI0r0 HHTEPBAJIa HAYMCIEHUS U
NPUMEHAITCA K CyMMe J0JITAa M HAYMCJIEHHBIX 3a MNpelblAyliMe HHTEPBAJbl NPOLEHTOB
HCXO0S M3 BEJIMYUHBI PEJOCTABIAEMOro KanuTajiaa, To JJIsl pacyera HCHoab3yIT (GopMyJy:

a) CJIO’KHBIX CTABOK CCYJHBIX IPOIIEHTOB

0) MPOCTBIX CTABOK CCYIHBIX MPOLEHTOB

B) MPOCTHIX YUETHBIX CTABOK

T') CJIOKHBIX YYETHBIX CTaBOK

n) Her BepHoro otsera.

16. ®uHaHChHI opraHu3anuii (KOpnopaTuBHbie PUHAHCHI) — ITO:

a) ZICHEeXHbIE CPeJICTBA OpraHU3allii Ha PacYeTHOM CUETe U B Kacce,

0) cuctema IeHEKHbIX OTHOILIEHUI OpraHu3alii, BO3SHUKAIOUINX B IIPOLIECCE €e/IeATENbHOCTH
10 OBOAY (pOPMUPOBAHUS M UCHIOIB30BAHUS (POHIOB ACHEKHBIX CPEICTB,

B) OTHOILIEHUS MO MTOBOJY CO3JJaHUs BAJIOBOTO HAIIMOHAIBHOIO IPOAYKTA;

T) IeHHBIe OyMard,

1) KanuTail.

17. ®unanchl opranu3anuii (KopnoparuBHble (PMHAHCHI) BBINOJIHSIOT CJeaylolIue
(¢yHkEpdiicKaTbHAS, YdKOHOMUYECKAst U KOHTPOJIbHAS,

0) BOCTIPOM3BOJICTBEHHAS, pACIIPEACIUTEIbHAS U KOHTPOJIbHAS,

B) MUHBECTUILIMOHHAS, CTUMYJIMPYIOLIAsi U KOHTPOJIbHAS,

T') peryJupoBaHue ICHEXKHBIX TOTOKOB, (pOpMHUpOBaHHE U UCTIOJIb30BAaHUE KAUTAJIA.

18. ®uHaHCOBbIE OTHONIEHUS] OPTAHU3ANMH BKJIIOYAIOT:

a) OTHOLIEHUS] C KOMMEPUECKUMHU OaHKaMH,

0) OTHOLIEHHUS C TPaBUTEILCTBAMU MHOCTPAHHBIX FOCYAAPCTB,

B) OTHOIIICHUS C BHEOIOKETHBIMU (DOHIAMU,

I') OTHOLICHHS ¢ COOCTBEHHUKAMH OpPTaHU3aIUH.

11



19. Conep:xanue pyHKkuHU (POPMHUPOBAHUSA KANMUTAIA KOPNOPATHBHBIX (PMHAHCOB:

a) cucreMatnieckoe (popmMupoBaHue (PUHAHCOBBIX PECYPCOB B KOJIMYECTBE, HEOOXOIUMOM ISt
o0ecrieueHus TEKyIIeH NesITeIbHOCTH U Pa3BUTUS OpraHU3aluy,

0) oOecrieyeHne pacrpeaesieHus] BBIPYYKH OT peau3alliy MPOAYKLIUHU B IEJSX BBIMOIHEHUS
JICHEXKHBIX 0053aTeNbCTB OPraHU3aLMK NIepes] KOHTpareHTaMu, OaHKaMHu, TOCy1apCTBOM,

B) KOHTPOJIb 32 U3MEHEHHEM (DMHAHCOBBIX MMOKA3aTeNel OpraHu3aIiy, 3a COCTOSHUEM TUIATeXKEH U
pacyeTos.

20. Coaepxanue pyHKUHMHM MUCIOJIb30BAHUSA KANUTAJIA GUHAHCOB KOMIIAHUM:

a) obecrieueHue cOATaHCUPOBAHHOCTH MAaTEPUaAIbHO-BELIECTBEHHBIX IOTOKOB U (DMHAHCOBBIX
pPECYPCOB Ha BCEX CTAAMIX KpyrooOOpoTa KaluTaia B IIPoLecce AeATeIbHOCTH OpraHu3alvi,

0) obecrieueHne ONTUMU3ALUK IPONOPLUUN pacnpesieneHuss (PUHAHCOBBIX PECYpPCOB 110 OTJCIIbHBIM
(doHIaM JEHEKHBIX CPEICTB I 00ECIIEUCHUS TEKYIIeH AesITeIbHOCTH U PAa3BUTHUS OpraHU3allNy,

B) KOHTPOJIb 3a IpoLeccOM (pOpMUPOBaHUS, paclpeieIeHUs U UCIOIb30BAHUS (DUHAHCOBBIX
pECYPCOB OpraHU3aLUH.

21. Coaepxanme GyHKIHUM PeryJIMPOBAHUS J€HEKHBIX OTOKOB KOPIOPATUBHBIX (PMHAHCOB:

a) popmupoBaHue PUHAHCOBBIX PECYPCOB B KOJIMYECTBE, HEOOXOAMMOM JJIsi 00ECTICUCHUS TEKYIIIeH
NeSITebHOCTH U PAa3BUTHUS OpraHU3alluy,

0) obecnieueHre cOaTaHCHPOBAHHOCTH MAaTEePUAIbHO-BEIIECTBEHHBIX TTOTOKOB W (PMHAHCOBBIX
pecypcoB Ha BCEX CTAAMIX KpyrooOOpoTa Kalnuraia OpraHu3aiii,

B) KOHTPOJIb 3@ BBIOJHEHUEM (PMHAHCOBBIX IJIAHOB OpraHU3al1u.

22. Ecau npu0bLIb pacTeT MelJieHHee, YeM BbIPYYKa OT peajM3aldd NMPOAYKIHHU, TO ITO
MOKeT CBHIETeJbCTBOBATh:

a) 0 HeR(PEKTUBHOH MONUTUKE YIPABICHUS 3aTPaTaMH B OpPraHU3allnH,

0) O CJIMIIKOM BBICOKHUX II€HaX Ha MPOIYKIHIO OpraHu3aluH,

B) 0 3aME€JUICHUU 000paYMBACMOCTH aKTHBOB OpTaHU3aINH,

I') O CHH)KEHHH YPOBHS IIOCTOSIHHBIX 3aTpaT OpraHu3aliHy.

23. ®uHAHCOBbIE pecypchl KOPHOPALUH - ITO:

a) JEHEeXHbIE JIOXOAbl, MpEJHA3HAUYCHHbIC JUIsl BBINOJIHEHUS (DUHAHCOBBIX O00S3aTENbCTB
NpPEANPUSATHS U 3aTpaT, CBSI3aHHBIX C pa3BUTHEM IPOU3BOJICTBA;

0) COBOKYINHOCTb COOCTBEHHBIX JECHEXKHBIX JOXOJOB U INOCTYIUIEHUH H3BHE, IpeIHAa3HAYEHHbIX
JUISl BBITIOJTHEHUS! (PMHAHCOBBIX 00sI3aTEILCTB NMPEANPUITUS, GUHAHCUPOBAHMS TEKYILUX 3aTpaT U 3aTpar,
CBSI3aHHBIX C Pa3BUTUEM NPOU3BOJICTBA;

B) YacTh JIEHEXXHBIX JOXOJOB M BHENIHMX TMOCTYIUIEHUH, NMpEeJIHA3HAYEHHBIX JJIS BBINOJIHEHUS
(MHAHCOBBIX 00513aTENbCTB;

I') 4acTh JEHEXHBIX J0XO/0B M BHEUIHMX MOCTYIUICHUH, MpeJHa3HAYSHHBIX A (MHAHCUPOBAHUS
TEKYIIMX 3aTpaT U 3aTpart, CBA3aHHBIX C pa3BUTHEM IIPOU3BOJICTBA.

24. YBeanyeHHe AKIHOHEPHOI0 KANUTAJA OCYLIECTBJISIETCS IyTeM

a) YBETTUYCHHUS! HOMUHAJIBHOW CTOMMOCTH aKIIHiA;

0) acCHTHOBaHM 13 OFOKETA;

B) KPEIUTHBIX BIOKCHUH.

25. McTouHnkamMu (pMHAHCOBBIX PeCypcoOB NpeANpPHATHS SABJISIOTCH:

a) Gouy 3apabOTHOM TUIaThl pAOOTHUKOB NPEAIPUITHS;

0) BeIpyYKa OT peau3aiy NpoAyKIuuu (padot, yciyr);

B) JIeHEXHbIe (DOH/IbI CTIEIUATIbHOTO Ha3HAYCHMUS;

I') CTPaxoBbI€ BO3MEILEHHS IO MOCTYMHUBILIUM PHCKAM.

26. CoOcTBeHHBIE (PMHAHCOBBIE PeCYPChI BKIIOYAIOT B ce0sl:

a) aMOPTHU3AIIHIO;

0) uducTyiO MPUOBLIb;

B) CpeJICTBA OT MPOJIAKH aKIIUHA:

T') YCTOWYMBBIC TACCHBHI.

27. 3aéMHbIe (PMHAHCOBBIE pecypchl BKJIKYAKOT B celsi:

a) 3apaboTHYIO TUIATY;

0) KpenuThl OAaHKOB;
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B) OOJTUTAITMOHHBIC 3aHMBI;

') TUBUCH/IBI U 3aliMBbI 110 LIEHHBIM OymMaram JIpyrux SMUTEHTOB.

28. CpencrBa, MOOM/IH3YyeMble HA GUHAHCOBOM PbIHKE, BKJIIOYAIOT:

a) CPEICTBA OT MPOAAXKHN COOCTBEHHBIX aKIMK M OOJUTaIfif, a TAK)KE IPYTHX BUAOB IICHHBIX
Oymar;

0) cTpaxoBbl€ BO3MEILEHUS 10 HACTYNUBILNM PUCKAM;

B) OIOJKETHbBIE ACCUTHOBAHMS,

I') YCTaBHBIN KaluTaJl.

29. Eciiu BbIPYYKa OT NPOJaX OPraHU3alMU PacTeT MelJIeHHee, YeM aKTHBBI, TO 3TO
MOKeT CBUAETEIbCTBOBATH:

a) O MOBBIIEHUH YPPEKTUBHOCTH HCIIOIB30BAHMS IIPOU3BOJICTBEHHO-9KOHOMHYECKOTO
MOTEHIIMala OpraHu3aluu U pocTe Ae0BOM aKTUBHOCTH,

0) PEKOHCTPYKIIMU ¥ MOJICPHU3ALINY JICHCTBYIOIIETO TPOMU3BOICTBA OPraHU3alINH,

B) CHIDKEHUU 3aTPAT Ha MPOU3BOACTBO U pean3aliio MPOAYKLIHH.

30. K ocHOBHBIM NPUHIUNAM (PMHAHCOBOW MOJUTHKH OPTraHU3ANMU OTHOCATCS:

a) MUHUMH3ALUS U3ICPIKEK,

0) MaKCcUMM3aIUs MPUOBLIH,

B) KOMMepUYecKas TailHa,

r) (hvHaHCOBAs YCTOWYUBOCTb.

31. YTo M3 nmepeyHCIeHHOr0 OTHOCUTCH K CTPAaTerH4ecKuM 3ajadaM (puHAHCOBOI
NMOJMTHKU OPTraHU3aAlNU:

a) CaMOOKYIIaeMOCTh B caMO(UHAHCUPOBAHUE,

0) obecrieyeHre MOHOIIOJIBHOTO TIOJIOKEHUSI OPTaHU3alluY Ha PHIHKE,

B) oOecrieueHre HHBECTUIIMOHHOM MTPHUBIIEKATEIILHOCTH,

T') OITUMU3AIHS CTPYKTYPHI KaluTaia,

1) popmupoBanue pe3epBoB?

32. PazpaboTka (puHAHCOBOI MOJUTHKH OPraHU3AIMU He BKJIOYaeT ¢popMupoBaHue:

a) aMOPTHU3AIIMOHHON TTOJTUTHKH,

0) MOJUTHUKH LIEHOOOpa30BaHus,

B) KPEAUTHOW MOJMTHKH,

I') AUBUJICHTHON TOJIUTUKU.

33. K co0cTBeHHBIM (PMHAHCOBBIM pecypcaM OpraHu3anuu He OTHOCATCS

a) KOpIopaTUBHbBIE OOJTUTAIINH,

0) HepacnpeaeneHHas MPUObLIb,

B) YCTaBHBIHM KamuTall.

34. BplnmycK KOPNOPAaTHBHBIX 00U ALMIA:

a) yBEITMYMBAET COOCTBEHHBII KalnTaJl OpTaHU3aIHiH,

0) TpedyeT pa3pabOTKH U PETUCTPAINHU MPOCIEKTa SMUCCHH,

B) UMEET LIEJIbIO MOKPHITHE YOBITKOB OpraHU3alllu.

35. Josrocpounoe 10Jropoe (pMHAHCMPOBAHUE OPTaHU3ALMM:

a) TOJILKO OJTOCPOYHBIE KPEIUTHI OAHKOB,

0) TOJIBKO JIOJITOCPOUYHBIE KPEIUTHI U 3aiMBl,

B) JIOJITOCPOYHBIE KPETUTHI M 3alMBbI TUTFOC OOJIHMTaliH,

T') TOJIHKO OOJTUTAIIHH.

36. Co6cTBeHHbIEe (PMHAHCOBBIE Pecypchl OpraHU3anmu:

a) yCTaBHBIN KanmuTa,

0) mpuObLIb,

B) PE3EpBHBIN KaruTall.

37. IlpuBJieyeHHbIEe (PUHAHCOBBIE PECYPCHl OPraHU3ALMM:

a) KpeIUTOPCKas 3a/10JKEHHOCTb MOCTaBIIHUKAM,

0) amopTH3anusl,

B) ICHE)KHBIE CPE/ICTBA, MTOJYYCHHbIE OT YMUCCUU KOPIIOPATUBHBIX OOJIUTAIIHIA.

38. ®uHaHCUpOBaHMeE:
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a) MpeBpallleHue KanuTalia U3 JeHeKHOM (popMbl B TPOU3BOIUTENBHYIO,

0) oriaTa MOKYIKU TOBapa,

B) MPEIOCTABICHHUE JCHEKHBIX CPEJICTB B JIOJIT.

39. B npuB/IeYeHH N KATIMTAJIA HAUOOIbIIIMMH BO3MOKHOCTAMHM 00J1a/1a€T:

a) UHIUBUyalbHBINA IPEITPUHUMATENb,

0) MoJIHOE TOBAPHUIIIECTBO,

B) 00IIECTBO C OrPaHUYEHHON OTBETCTBEHHOCTHIO,

T') OTKPBITOE aKIIMOHEPHOE OOIIECTBO.

40. Ilena kanuTaja MOKA3bIBAET:

a) BBIPAXKECHHYIO B MIPOIIEHTAX IJIATy 32 UCIOJIb30BAHUE OMPEICIEHHOT0 00beMa (PMHAHCOBBIX
pPECypCOB;

0) cyMMy CpelCTB, KOTOpasi MOKA3hIBAET CTOMMOCTh MCIIOJIb30BAHMSI IAHHOTO 00heMa (PMHAHCOBBIX
peCypcoB.

41. CpenHeB3BelIeHHAS] CTOMMOCTH KAMUTAJIA MPEANPUATHS PACCYUTHIBAETCS UCXOAS U3:

a) CTOMMOCTH 3a€MHOI0 KaluTaia,

0) CTOMMOCTH COOCTBCHHOTO KaITUTAJIA;

B) CTPYKTYPBI 3a€MHOT0 1 COOCTBEHHOT'O KaIluTaa.

42. CTOUMOCTHI0O AKIHOHEPHOT0 KATIMTAJIA SIBJISIETCS:

a) YpOBEHb JVBUICHIHBIX BBIILIAT;

0) ppIHOYHAS 1ICHA aAKIIUH;

B) TpeOyemasi HopMa MPUOBLIH Ha OJTHY OOBIKHOBEHHYIO aKIIHIO.

43. IlpenesibHas MeHA KATIMTAJA MOKA3LIBAET:

a) MaKCHUMAJIbHYIO IIEHY KaluTania;

0) mocIeAHeH IEHS)KHOHN eIMHUIBI BHOBD ITPUBJICYCHHOTO KAIUTAIA;

B) MUHUMAJIbHYIO IIEHY KaruTaa.

44. CTouMoCTh KanuTajaa (pupMbl paBHa:

a) abTEPHATUBHON JOXOTHOCTH, KOTOPYIO aKIMOHEPHI MOTJIM OBbI MMOJYYUTh, OCYIICCTBIISS
WHBECTHUIIMHN PABHOTO YPOBHS PHCKa;

0) cTaBKe AMCKOHTUPOBAHUS, IPUMEHUMOM K JIEHE)KHBIM ITOTOKaM (pUpMBI;

B) CPEAHEB3BEUICHHOW CTOMMOCTH Pa3THYHBIX KOMIIOHEHTOB JAOJITOCPOYHOTO KanuTaa.

45. BeJJMMHHA CTOUMOCTH MPHUBJICYEHHOT0 KATIMTAJIA ONPeaesieTcsl Kak:

a) OTHOIIEHHE PACXOOB, CBA3AHHBIX C MPHUBJICYCHHEM PECYPCOB, K CyMME MPUBJICUEHHBIX
pecypcos;

0) cymMMa yIuIau€HHBIX MPOIEHTOB TI0 KPEIUTaM;

B) CyMMa IPOIEHTOB IO BHITUIAYEHHBIM JUBHICHIAM.

Jlumepamypa: [1], [2], [3], [8], [7], [9], [10]
Pa3nes 2. YnpaBienue KanuTajJioM M pecTPYKTypH3alus Ou3Heca

Tema 4. CTpyKTypa KanuraJja

Jlexyust

Teopust cTpyKTyphl Kanurtana: 0a30Bble MoJieNd. BiausiHMe CTPYKTyphl KamnuTana Ha CTOUMOCTh U
pucku kopnopauuu. Dddext ¢unancoBoro psryara. Hamorosele uznepxku. Ilpsimble u KOCBEHHBIE
U3JIePKKU OAHKPOTCTBA. ATEHTCKUE U3/IEPKKU U HECOBEpLICHHbIE PhIHKU. OnpeieneHne onTuMaabHON U
1eNeBOM CTPYKTypbl Kamutaia. CTpykTypa kanutana u (uHaHcoBble pHUCKU. [loHsTHe s3ddekTa
OIIEPAL[MOHHOTO JIEBEPUIXKA.

IIpakxmuueckoe 3anamue

Bonpocwt ons ob6cyscoenus:

1. JlaiiTe moHsATHE CTPYKTYpPHI KaruTaia.

2. Yrto nokaspiBaeT 3(hPeKT OnepanmoHHOr0 JeBEepHIKa?

3. B uem nposiBisiercs: GUHAHCOBBIN PUCK MPH UCTIOIH30BAHUH 3a€MHBIX CPEJICTB?
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4. JlaWiTe XapaKTEPUCTHKY COCTaBIAIOMMX (DOPMYIBI pacueTa GUHAHCOBOTO phlyara.

5. Ilo KakUM KpUTEPHSIM MOXKHO ONPEACTUThH ONTUMAIBHYIO CTPYKTYpY Kanurasa?

6. MoXHO T HapalMBaTh CTOUMOCTH (DUPMBI MIYTEM W3MEHEHUS CTPYKTYPHI HCTOYHHKOB?
JlaiiTe cpaBHUTENbHYIO XapaKTEPUCTHKY IIOAXO0JIOB, pa3pabOTaHHBIX B TEOpUU (UHAHCOB B
OTHOILICHUU JAHHOW POOIEMBI.

7. IlosicHUTE OCHOBHBIC TIOJIOKEHUS Teopun MoawibsiHu-Muiepa. B yeM cwmbich
IPENIOCHUIOK 3TOM Teopuu? HackoabKo peanucTUYHBI 3TH NPEATIOCHIIKN?

8. B uem cocTosuin HeJOCTaTKU TEOPUH CTPYKTYPHI KanuTtana MoauiabsHu-Musuiepa?

Ilpakmuueckue 3a0anusi:

3aoanue 1. Tlo xomnanuu XY U3BECTHO, YTO KPATKOCPOUHBIC KPSIUTHI M 3aiiMbI OLICHEHBI 110
Oamancy B 320 muH. py0. [ons momra B obmem kamurtane coctaBiser 40%. CooTHomeHHe
JOJITOCPOYHOTO Joyira U coocTBeHHOro kamutana - 50%. Ouenute nmo komnanuu XY BEIUYHHY
COOCTBEHHOT0 KallMTalla M J0JITOCPOYHOTO JIOJITa.

3adanue 2. [lpuBeneHbl JaHHBIC O KOMIIAHHSIX, HMCIOIINX OJMHAKOBBIA 00bEeM KaluTaia, HO
pa3HyI0 CTPYKTYPY UCTOYHUKOB (THIC.pYO.)

Hcrounukm cpeacrs Komnanusa A Komnanus B
Oo6rpikHOBeHHBIe akmu (HomuHAI 1000 pyo.) 500000 200000
O6nuranuonuslii 3aem (10%) 200000 500000
Bcero 700000 700000

[TpuObLIH O BHIMJIATHI HAJOTOB M MPOILEHTOB y 00EMX KOMIIAHWH OJMHAKOBAa M COCTAaBJISCT IO
rojam (Teic.py0.): 1 rog — 100000; 2 rox — 60000; 3 rox — 30000.

Paccuuraiite:

1. BenuunHy npuOBUIH TIOCIIE BBIYETA IPOIICHTOB.

2. KakoBa Obuta Obl IPUOBLIH TIOCIIEC BBIYETA MPOIICHTOB, €CIM ObI MPOIICHT MO JIOJTOBBIM
o0si3arenbeTBaM ObLT paBeH 15%.

3. CnenaiiTe aHaiM3 TOTO, Kak peLICHUS MO CTPYKType KamuTaia BIIHSIIOT HA KOHEYHbBIE
(UHAHCOBBIE PE3yIbTATHI.

3aoanue 3. Tlo xommanum Kod3(pduimMeHT Tekylied JIMKBUAHOCTU paBeH 1,5, a koadduuueHt
osicTpoii mukBuaHOCTH - 0,1. Ecnm pa3HOCTh TEKYIIMX aKTHBOB M JACHEKHBIX CPEJICTB, UX IKBUBAIICHTOB
U KPaTKOCPOUYHBIX IIEHHBIX OyMmar coctaBisieT 2,8 MiIH. py0., TO 4eMy paBHa BEJIMYMHA TEKYIUX aKTHBOB
U KPaTKOCPOUYHBIX 0053aTeIbCTB?

3aoanue 4. Ouenure >pPexT GrHaAHCOBOro JeBepUaXka U CAeTailTe BBIBOABI O €0 BIMSHUU Ha
peHTabenbHOCTh COOCTBEHHOrO KanuTaja 1o JaHHBIM, IPUBEACHHBIM HIDKE!

Iloka3zarenu IIpeanpusitus
A b C
CpenHsisi cyMMa BCEro MCIOIb3yeMOro Kanuraia (aKTHBOB) 1000 1000 1000
Cpenusisi cyMMa COOCTBEHHOT'O KalMTaia 1000 800 500
Cpeusisi cyMMa 3a€MHOT'0 KaluTaia - 200 500
CymMma npuOBIIH 10 HAIOTOOOJIOKEHHUS U YIUIAThI IIPOLIEHTOB 33 UCIIOIb30BaHNE 3a€MHBIX 200 200 200
cpeAcTB (BKJIIOYAst IPOLEHTHI 110 KOPIOPATHBHBIM OOJIMIallvsIM U IPUBUIICTUPOBAHHBIM

aKIIUIM)

DKOHOMHUYECKasi peHTa0eIEHOCTh aKTHBOB (0e3 y4eTa pacxo/I0B MO yIIaTe IMPOICHTOB 3a
kpeaut), %

Cpennuii ypoBeHb TUIATHI 32 KpeauT, % 10 10 10

CyMMa IMPOLEHTOB 3a KPEAUT, YIJIa4Y€HHAs 3a UCIIOJIb30BAHUC 3a€MHBIX CPCJICTB

CymMa ipuOBUTH 10 HATOTOOOJIOKEHHS ¢ YIETOM PAcXOJ0B MO yIaTe MPOIEHTOB 3a
HCTIOJIb30BaHNE 3a€MHBIX CPEJICTB
CraBka HaJjora Ha MpuObLIb

CyMmma Hasora Ha nIpuObLIb

CyMMa 9rCTOH IPHOBIIH, OCTAIOIIEHCS B paCTIOPSKEHUH TIPEAIPUATHS

15



PenrtabenbHOCTH COOCTBEHHOIO KanuTana, %

3(1)(1)6KT (l)I/IHaHCOBOI‘O pbI4ara ujiv npupocT peHTaGCJ’ILHOCTI/I COOCTBEHHOI'O KalKTaia B
PE3YJIbTATC UCIIOJIB30BaHUA 3aCMHBIX CPEJICTB, %

3adanue 5. JlonroCpoYHBIE JOJTOBBIE O0S3aTEIBCTBA KOMIIAHMM Ha cymmy 7,4 MIH.pYyO.
pacrpeneNsoTcs CleAYIONMM 00pa3oM:

Bupas! noara Cymma, ThIC.pyo.
15%-nb1e oOnmuranyy, pasMelleHHbIe CEPUsIMH B pa3Hble CpokH. ExxeronHo noramaercs: oonuranuii 2400
Ha 100000 THIC.py0. IO HOMUHATY.
13%-nple oOnuramuu, oOecreYeHHbIE MEepBOM 3aKJIaJHOW Ha HEIBHXHMOCTb. EjXeromHo 3000
noramraercst oonuranuii Ha 150000 ThIc.py6. 10 HOMUHATY.
18%-nb1e oOsUranyy ¢ HOHMKEHHBIM cTaTycoM. HoMHUHambHAst CTOMMOCTD BBHIIIAYHBACTCS TOJIBKO 2000
yepes 10 yer.
Bcero 7400

BanancoBast cToMMOCTb aKIIMOHEPHOT'O KalHTala KOMIAHUU COCTABIsCT 8,3 MIIH. pyO., ppIHOUHAS —
6 miH.py6. KopnopaTtuBHsbie, denepaibHble U rocyIapcTBEHHbIE HaOru cocTaBisaioT 50%. Kommanus
UMeeT LUUKIMYECKUi OM3Hec: okuaaeMas NpuObUIh 10 YIUIAThl MPOLEHTOB W HAJIOTOB — 2 MIIH.pPYO.,
CpeaHee Mo APYTUM KOMIIAaHUSIM OTPACiId OTHOIIEHUE 33/I0JDKEHHOCTH K aKIIMOHEPHOMY KaIlluTaly paBHO
0,47.

a) Omnpenenure KOd(hGUIMEHT MOKPHITHS MPOIEHTOB MNPUOBUIBI0 U KOA(P(GUIUMEHT MOITHOTO
MOKPBITHS 3aTPaT KOMIIAHHH.

0) KakoBa BepOsITHOCTB TOTO, UTO 3TH JBa MOKA3aTeNs OMYCTIATCS HUXKE COOTHOIIeHHs 1:1

B) He cauiikoM 1 MHOTO 330J0KEHHOCTH Y KOMIIaHUU?

3a0anue 6. PaccunTaiite (PMHAHCOBBIN JICBEPUIK TIPU CICTYIOMUX YCIOBHIX: MPHOBLIb 10 YIUIATHI
nporeHToB 1 HaymoroB — 10000 Tteic. py6., mpoueHnTsl mo goiary — 1000 Teic.py0., DUBHIEHIBI IO
npuBmierupoBanHbeiM akuusM — 1000 toic.py0., Hamor — 20%.

Jlumepamypa: [2], [3], [5], [6], [7], [10]

Tema 5. /IluBuaeH/IbI U TUBHICHIHAS MOJUTHKA KOPNOPaLMii

Jlexyus

CymHOCTh JAMBUJACHIHOW MOJUTHUKM, €€ BHJbl W NPUHIMNBI (GopMHpoBaHUs. JluBuAeHIHAs
MOJIMTUKA U CTOMMOCTb Kopropainuu. PakTopsl, BAUSAIONME HA TUBUICHAHYIO TOTUTHKY. OmnpeneneHue
BEJIMYMHBI JMBHUJIEHI0B. Buabl U mporenypsl AWBUICHIHBIX BBILIAT. BBIKYm M IpoOiieHHe aKIuii.
WupopmarninoHHoe coaepkaHue NUBUIEHA0B. J{uBHIeHHAs TOIUTHKA U (PMHAHCOBBIN PUCK.

Ilpaxmuyeckoe 3anamue

Bonpocul onsa obcyscoenus:

1. JlaitTe ompejeneHne MOHATHS «TUBHICH». YBS3aHBI JTU MEXAY COOOU MOHATUS «IIPHOBLIBY» H
«IUBUOEHI»?

2. Kakue OCHOBHBIE 1€ CTaBUT (DHHAHCOBOEC PYKOBOJACTBO B OTHOIICHWW JIMBHJICHIHOW
nonutuku? Kak 3tv nenu gocrurarorcs?

3. Kakue moaxoapl B pOpMUPOBAHUY TUBH/ICHIHOMN TOJTUTHKHN OMTUCAHBI B TCOPHH?

4. ChopmynupyiTe pa3nudus B OTHOIICHUN UCTOYHUKOB BHITUIATHI TUBUJICH/IOB: a) ONpeaelicHHbIC
POCCUICKUM 3aKOHOAATEIHCTBOM; 0) U3BECTHBIE B MUPOBOM MPAKTHUKE.

5. C no3unmu GUPMBI €CTh JIM pa3HHUIA MEX/Y BBIIIATOW AUBHUICHIOB M MPOIEHTOB MO 3a€MHOMY
Kanurany?

6. OObsICHUTE PKOHOMHUYECKYI0 TPHPOAY (DakTOpOB, OMPEAENSIONUX IUBUACHIHYIO TOJUTUKY
KOMITaHHH.

7. Ilo uToraMm MCTEKIIEro rojia KOMIaHus MOJydnsia HEMPEIBUICHHO OOJBIIYIO0 MTPUOBLIHL U UMEET
BO3MOXXHOCTh BBITUIATUTH COJHUAHBIE dKCTpa-auBHaeHABl. ChHOpMyTUpyHTe MO3UTUBHBIE U HETATUBHBIC
MOMEHTBHI MOJOOHOTO PEIIEHHUs B CIIy4ae €ro NPUHSITHS.
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8. MokeT 11 Hajoropas MOJIMUTHKA TOCYAAPCTBA BIMATH HA TUBUICHIHYIO TMOJUTHKY KOMITaHUU?
[IpuBeauTe MpUMEpHI.

Ilpakmuueckue 3a0anusi:

3adanue 1. B TeueHue nocieqHuX JeT KomMnaHus AA J0CTUIVIA CPEJHET0J0BOIO TEMIIA IIPUPOCTa
TUBHJICHIIOB B pazMepe 7%. OKuaaercs, 4To B OTUETHOM TOAy AUBUIEH] OyneT Ha 8% Boimie. B To ke
BpeMsi HMMEETCs BO3MOXHOCTh WHBECTHPOBAHHS HOBOTO TMPOEKTa, 3(P(PEKTUBHOCTH  KOTOPOTO
3HAYUTENIBHO NPEBBICUT CTOMMOCTb KamurTana. EJMHCTBEHHBIM HMCTOYHMKOM (DPHHAHCHPOBAHUS MOMKET
CIIY’)KUTh BCsSI MPUOBUTH 0TYEeTHOTO roja. [IpoekT He mpeamnoiaraeT CyniecTBEHHOTO MPUTOKA JIEHEKHBIX
CPEZCTB B TeUYEHHUE TpeX JieT. [1o MHEHUIO UCTIOHUTENBHOTO JUPEKTOpa KOMIIAHUH, B CITy4ae HEBBIIJIAThI
JUBHUICHI0B HEOOXOIMMO OCYIIECTBUTH OOHYCHYIO SMHUCCHUIO akiuil. B 3TOM ciyyae akimoHeps! IOIydar
JUBHJIEH] B KalUTAJIU3UPOBAHHOM BHJIE.

Kakue acrekTbl TEOpEeTHMYECKOro0 M IPAKTHUUECKOIO XapakTepa CIEAYyeT YYECTb, NPEXKIE YeM
IPUHATH PEIIEHUE O BbIIUIATE JUBUIECHAOB WM UX PEMHBECTUPOBAHUU?

3aoanue 2. Umerorcs CJICAYIOINC NAHHBIC O CTPYKTYPC COOCTBEHHOI'O KalTMTajaa KOMIIAHUH A’

Crarbs CymMma, MJIH.pYO0.
YcraBHBIN KanuTam:
- IPUBUJICTHPOBAHHBIC AKIIUH 500
- o6bikHOBeHHbIe aknuu (100000000 akiwmii Homunagom 20 pyo.) 2000
OMUCCHOHHBIN T0X0/ 750
Hepacmnpenenennas npuObUIb 680
Hroro 3930

HeobxonmuMo MpUHSATH pENICHHE O BHITUIATE JUBHJICHIOB IO OOBIKHOBEHHBIM AKIIMSIM, MCTOYHUK
BBIIJIAT — Hepaclpe/esieHHas: TpuObUTb. PYKOBOJCTBO CKJIOHSIETCSI K PEIICHUIO BBIIUIATHTH TUBHUJICHIBI
aKIASIMH.

1. JlaiiTe 5KOHOMHYECKYIO HHTEPIPETALHUIO TaHHOTO ITOIX0/1a.
2. VI3MeHATCS T UTOT M CTPYKTypa JaHHOTO pasjerna OanaHca, €CM KOMITAHHUS OOBSBHUT O BBHITUIATE
JTUBUJICHIOB aKIUsMU B pa3mepe: a) 5%; 6) 15%; B) 20%.

3aoanue 3. Hepacnpenenennas npubsiib Ha koHer 2015 rona cocraBuna 18240 Thic.py0., a Ha
koHen 2016 roxa — 20440 Teic.py6. 8% uucroit npubsuH, noaydeHHoi B 2016 roay, Obu10 nepeyucieHo
B pe3epBHBIM KamuTan (B cymMme dSTa BenumumHa coctaBimsuia 350 Teic.py0.). Kakas cymma Obuia
BBINJIaU€HA B BUJIE TUBHUJIEH/I0B?

3adanue 4. Opranuzanus Beituiatuia mo akuusm 100 MaH py0. nuBHUAeHA0B. PhIHOYHAS CTOUMOCTD
akuui coctaBisier 4 mipa py0. OmpenenuTe TEKYIIYH TOXOAHOCTh (AMBUACHIHBIA J10XOJ) aKUui
npeanpusTs (B oopamenuu Haxoasares 40 Toic. akiuil).

3a0anue 5. Pacmpenenenuto cpenu akmuoHepoB noiexutr 20 MiH. pyO. YHCTOW NpHOBLTH
opranm3anuu. B oOpamennn HaxoauTcst 1 ThIC. OOBIKHOBEHHBIX aKIMil. JIMBUIEHBI, BHIILIAYEHHBIE TIO
MPUBUJIETUPOBAHHBIM aKIIMIM, COCTAaBWIN S MITH py0. Onpenenute 10Xo/1 (MpuObLTh) HAa OJTHY aKIUIO.

3aoanue 6. Pazmenieno u ormraueno 120 Teic.akiuii, B ToM 4uciie 80 ThIC. — OOBIKHOBEHHBIX. 2.2.
Homunan akmum cocraBnser 1 Teic.py6. IlpuObuie mpeanpusitus B oT4eTHOM rony coctasuiaa 1200
TeIC.py0. Ha Bbmmmaty amBuumeHmoB otBeneHo 420 Thic.py0., B TOM YHWCIIE TIO TPUBUIETHPOBAHHBIM
akusaM — 150 teic.py6. OnpenenuTs pa3Mep AUBUJCH 1A HA OOBIKHOBEHHYIO aKIIHIO.

3adanue 7. B mpoIuiom roay KOMIaHus UMeNa J0X0/ 6 TOJIJI. Ha aKIMIO U BBIIIATHIIA JUBUACH IBI
B CyMMe€ 3 NI0JUI. Ha aKkiuio. B HacTosmeM roay I0X0J Ha akUuio BbIpoc 10 8 noiul. Eciu monuThka
KOMITIAaHUM 3aKIII0YAETCs B MOAEPKaHUHU MTOCTOSHHOTO OTHOIIICHUS TUBUICH A K I0XOAY, TO ueMy Oyaer
paBeH nuBuieHn Ha akuuio? Ilpuaercs nu ¢dupme, NpoBOAsIIEH TaKyl0 AMBUACHIHYIO IOJHUTHUKY,
06pamaTbc;1 K BHGH_IHCMy q)HHaHCI/IpOBaHI/IIO B TOM XK€ FOI[y, Koraa OHa BBITIJIAYMBACT ,Z[I/IBI/I,HGHI[BI?
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3aoanue 8. Kommanusi o0ObsBHIIa O BBITJIATE B TEKYIIEM IOy AUBUICHIOB B pa3Mepe S5 J0JUI. Ha
OOBIKHOBEHHYIO aKIMio. Takoi ke AMBUICHJ OXXKHIACTCS B CICAYIONIHME YeThlpe roaa. B msaTom u
MOCJIETYIOLIME TO/IbI MPOTHO3UPYETCS BhIIUIATA JUBHUICHIOB B pa3Mepe / JI0JUL. Ha aKIHUIO.

Onpenenure:

a) 10 KaKOH IIeHE BBl TOTOBHI KYIMUTh aKIMIO, €M Tpedyemasi BAaMH HOPMa JIOXOJHOCTH COCTABIISICT
20% roaoBbIX;

0) KaK M3MEHUTCS Ballla OLEHKA, €CIIA BbI COOMpAETECh KYITUTh aKIUIO TOJBKO HA JBA TO/IA.

Jlumepamypa: [1], [2], [3]

Tema 6. IloMTHKA BBIIIAT AKIHOHEPaM

Ilpaxmuuyeckoe 3anamue

Bonpocul ons obcyacoenus:

1. Yro Takoe 3KC-IUBUICHIHAS AaTa U KAaKOBa €€ POJlb.

2. Kak mpoxoJuT BBIKYIT aKIHH MO0 CXeMe rOJUTaHACKOTO ayKInoHa?

3. BepHo 11 yTBepKIeHHE YTO COKpallleHHE KOJMYeCTBa aklMi B oOpallleHHu B pe3yibTare HX
BBIKYIIa SMUTEHTOM BEJIET K POCTY PHIHOYHBIX KOTUPOBOK IO MIPUUMHE COKPALICHUS MPEUI0KEHUSI aKIHM
Ha phIHKE?

4. IlpencraBUM YTO MbI HaXOJMMCSI B YCJIOBHSIX COBEPILIEHHOIO pbIHKA Kamurtaia. Uto criemyer
MPEIIIOYECTh BBIKYI aKIUN WM BHITUIATY EHEKHOTO AUBUACHIA?

5. Kakas nonurtuka BblIUIaT OyA€T ONTUMAJIbHOM, €CJIM CTaBKa HAJIOra Ha JUBUJCH/IbI PEBBIILIAET
CTaBKYy HAJIOTa Ha JI0XOJ OT pOocTa KypCOBOM CTOMMOCTHU aKIU?

6. B uem cocToHT napaJoKc U3BECTHBIN KaK «I1apaJoKC JUBUICHIHON MOTUTHKI?

7. HazoBuTe ycioBusl, IPU KOTOPBIX, €CIU UCXOIUTh M3 HAJIOTOBBIX COOOPa)KEHUH, BBIKYI aKIIUN
OyZIeT NpeAnoYTUTEIbHEN /111 MHBECTOPA YEM BbIILJIaTa JUBUJCH /A7

8. CoznaeT 1M Kakue-TO BHITOJBI B YCIOBHUSX COBEPIICHHOTO PhIHKA KalHTana aKKyMYJIHUpOBaHUE
(bupMOl JEHEKHBIX CPEJCTB BMECTO BBIIJIATHI UX aKIIMOHEpaM?

9. K kakuM TIOCIEJCTBHSAM BEIET HAIOTOOOJIOKEHHE TMPHOBLTH JUIsl (UPM  COXPaHSIOIINX
M30BITOYHBIE JIEHEKHBIE CPECTBA B BUJI€ MHBECTHUIINM B BHICOKOJIMKBH/IHbIE IIEHHbIE OyMaru?

10. Kakue curHamel MoxeT ¢upma MociaTh HHBECTOpPaM NpPUHHUMAs PEIICHHE O COKpPAIlEHUU
pa3mepa perysasipHOro AuBuaAcHIa?

11. B kakoil cuTyaluu MeHeJKepbl ACHCTBYIOLIME B JOJTOCPOUYHBIX HHTEpEcax aKIMOHEPOB
IPEIOYUTYT BBIKYNATh aKIMH, KOT/1a OHU MEPEOLICHEHBI WIIM KOT'/1a OHU HEJO0OIICHEHbI?

12. Kak BBl gymaere, B UeM 3aKIIOYAeTCs TJIaBHBIA HEIOCTATOK JUBUICHIHON MOIUTUKU
OCHOBAHHOW Ha OCTATOYHOM MPUHITUTIE?

13. B yem oTiMuue MeXy BHITUIATON TUBUCHA aKIIUAMU U IPOOICHUEM aKIuii?

14. HazoBure riaaBHyO Li€JIb 0OpaTHOTO CILIUTA.

Ilpaxmuyeckue 3a0anus

3adanue 1. TlpencraBbre 4TO BBl siBIseTeCh cOTpyAaHUKoM [TAO «bapaHKym» M 4acThIO BaIllIero
KOMITEHCAIIMOHHOTO TIAKeTa SIBJITFOTCS OMIIMOHBI HAa aKI[UU KOMIIAHWU C 1leHoH ucnomHenus 10 py6. Uto
BBl MPEANOYTETe KaK JepkaTenb oniuoHoB: 4ToObl [TAO «bapaHkym» BBITUTAYUBANO AWBUACHIBI WM
BbIKynano akuuu? OOBsICHUTE CBOM OTBET.

3a0anue 2. VuBectopsl oxupgaroT uto kopropauus «bOb» Oyner kaxablii rox u OGeccpodHO
IUIATUTh AUBHUIIEH] B pazMmepe 2 py0. Ha akiuio. JJomycTUM TUBUIEHAHBIN JO0X0 00araeTcs o CTaBKe
20% u Hayora Ha JJOXOJ] B pe3yJIbTaTe pocTa KypCOBOM CTOMMOCTH aKIMi HEeT. CTOMMOCTh COOCTBEHHOTO
KanmuTajia KoMImanuu paBHa 12%.

OTBeThTE Ha CIIEAYIONINE BOPOCHI:

A) ueMy paBHa 11eHa akiuu kopropaiuu «bOb»?

b) mpencraBum, 4TO PYKOBOJACTBO KOPIOpAIMM HEOXXMIAHHO Ui BceX o0bsBiseT yto «bOb»
IPEKpaIlaeT BHIIIATY AUBUACHIOB U OyJIeT UCHOIb30BATh 3TU JEHBIU AJIS BBIKYNA CBOMX akuuil. Uemy
paBHa 11ieHa akuuu koprnopauuu «bOb» nocie aroro 3asBiaeHus?
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3aoanue 3. Axtusbl [IAO «Karona» ornenuBarotrcs B 720 mutH. py0. u3 HuX 80 MIIH. COCTaBIISIOT
JIEHEKHBIC CPEACTBA. Y KOMITAaHUHM MUMeeTCs Toyr B pazmepe 320 mutH. pyO. B oOpamennn Haxoautcs 10
MJTH. OOBIKHOBEHHBIX aKIui. [Ipenrnonoxum, 9To ppIHOK KanuTala sSBISICTCS COBEPIICHHBIM.

OTBeThTE Ha CIIEAYIONINE BOPOCHI:

A) uemy cerojHs paBHa LieHa ogHoi akuuu [TAO «Karona»?

b) kakoit Oynmer skc-muBuacHAHas IieHa oaHou akiuu [TAO «KaronHa» B ciydae pemieHus o
Bhiuiate 80 MitH. py0. yepe3 AUBUACH IbI?

B) kakoit Oynmer nena ogHoit akiuu [TAO «Karona» ecnmm 80 mutH. py0. OyayT HampaBieHBI Ha
BBIKYII CBOMX aKIMi?

I') kakoit OyzneT moms goara B ctpykrype kanurtana [IAO «KaroHay mmocie BeIiaThl TMBUACHIOB?

J1) xakoit OyaeT nosst 1oara B CTPYKTYpe KanuTaja 1mocie BHIKYIa akIui?

3adanue 4. CTouMoCTh KamuTajga Koprnopauuu «3BUTp» oueHuBaercs ctaBkod 10%. Ceroans B
obpamennn Haxoxutcst 300 Teic. akmmii Topryromuxcs mo mene 100 py6. 3a akmuro. Pupma
paccMaTpuBaeT BO3MOXKHOCTh OOBSIBIICHHUS O BBIILJIATE AUBHACHIA B pa3mepe 4 pyO. B KOHIIE TOJIBKO UTO
Hayaslerocs roga. [Ipeanonoxum, 4To JUBUACH Bl HAJTOIOM HE 00J1araroTcs.

OTBeThTe HA HUXKECIEAYIOLIUE BOMPOCHI OCHOBBIBAACH Ha BBIBOJAX TEOPHUH MOIWIbSIHH —
Muiepa:

A) xakoi Oyzer 1ieHa aKI|K [IPH HACTYIUICHUH SKC-IUBUACHIHOM NaThl, €CITU IUBHUICH 00bBIICH?

b) kakoii OyneT meHa akIuu KOpHopamuu «IBUTP» B KOHIIE TEKYIIETO roja, eCciu JUBUACHI HE
Oynet oObsiBieH?

B) B xoHIIE TpepIIyIero roga Koprnopamus «9BUTP» O0BSBHIA O TOM, YTO B Hayajie TEKYIIETO
roja nHBecTHpyeT 20 MIH. py0. B HOBBIN IpoeKT. OKKUIaeTCs 4TO NPUOBLIL KOPIIOPALIMU IO UTOTaM rojia
COCTaBUT 2 MJIH. py0. ¥ AUBUIEHBI OyAyT BhIMIadyeHbl. CKOJBKO aKIMii HEOOXOAUMO BBITYCTUTH YTOOBI
npodUHAHCUPOBATH TPOEKT?

3aoanue 5. Ceroanst nieHHocts [TAO «JIIIIKA» cknagpiBaeTcst U3 neHHOCTH onepanuit 400 miH.
pyO. 1 M3OBITOUYHBIX ACHEXKHBIX cpeAcTB B pazmepe 100 muH. pyd. B oOpamenun naxoxurcs 10 muH.
akuuil noira y komnanuu Het. [Ipeanonoxum uro «/JILIKA» HanmpaBUT U3IUIIEK IEHET HA BBIKYH aKIIHi,
a 3areM, IOCJieé TOTO KaK BBIKYIl 3aBEPIIEH MOXKET MOSBUTHCA HOBas MH(OpMalus, KOTopas cleiaeTt
neHHocthb onepaunit ITAO «/IILIKA» pasnoit 1u6o 600 miuH. 1160 200 miH. pyo.

OTBeThTE Ha CIIEYIONINE BONPOCHI:

A) uemy paBHa neHa akuuu [TAO «/II1IKA» nepes BbIKYyIIOM aKIHii?

b) yemy paBna nena akiuu [TAO «/IIIIKA» mocne BbiKyIa, €ciu IIEHHOCTh OIepaluidi BeIpacTeT?
Uemy oHa OyJeT paBHa €Clid [IEHHOCTh Olepaluii CHU3UTCsA?

B) nonyctum uto I[TAO «JIIIKA» noxmercs HOBOM MH(OpMAIMK U MOCIE 3TOro OyAeT BBIKYIMATh
akuu. Yemy paBna 1ieHa akuuu [TAO «/[ILIKA» mocie BbIKyna €ciiy 1EHHOCTh OIepanuid BhIPpAacTeT?
Ecnu nenHocts onepanuii CHU3UTCA?

I') mpennonoxum meHemkepbl [TAO yBepeHbl uTo HOBocTH OyayT xopommmu. Korma, ucxons us
OTBETOB Ha BOMPOCHI «0» U «B», MEHEDKMEHT HAYHET BBIKYNl aKIHi — 10 WM TOCTE TOSBICHUS
nH(popMaIuu, €CIy ero Imejb — MaKCHUMH3aIus KOHEYHOW meHbl akiuu? Korma MeHemKMEHT HaYHeT
BBIKYII aKIIHi, €CJIM CYMTAET YTO HOBOCTH OYIYT IIIOXUMHU?

JI) xak BBl AymaeTe KakoW OyJeT peakius PBIHOYHBIX KOTHPOBOK HA aHOHCHUPOBAHWE BBHIKYyIIA
akuuii? OOBSICHUTE TIOUEMY.

3a0anue 6. PeiHounas xanutamuzaius I[IAO «OI'AC» paBHa 20 muH. py6. B oOpaleHUH
HaxoauTcs 1 MITH. akiuii, monra y KoMnaHu# HeT. OKUmaeTcs, 4TO B KOHIE TOJIBKO YTO HAYaBIIETOCS
roga «OI'AC» BBIIIATUT AUBUACHIBI B cyMMe | MITH. py0., U 3aTeM 3Ta cymma OyaeT pacTu 6eccpoyHO
Ha 5% exeroaHo (T.e. B KOHIIE BTOPOTO T'0J1a BBITUIATHI cOCTaBsAT 1,05 MIIH. U T.11.)

Yemy paBHa ctonmocTth kKanutana [IAO «OI'AC»?

[Ipeanonoxxum mpencenaatens coBera aupektopoB [IAO «OI'ACy» cnplman, 9TO II€HA aKIuu
OTIPEICNIAETCS. 0KHUIaeMbIM TTOTOKOM JTHBHUACHIIOB U IO €r0 HACTOSHHUIO COBET AUPEKTOPOB MPUHUMAET
pEIICHUE O BHIIUIATE B TEKYIIEM TOAy AWBUIACHIOB B cyMMe 2 MiIH. py0. BMecTo 1 MiH. HeoOxonumpie
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JUISL 3TOTO JIGHBI'M OYIyT MOJYYEHBI B pe3yJbTaTe BBITYCKa HOBBIX akKIMii B KOHIE Toja. B mocnenyromue
rO/bl TWBUCH/HBIC BBIIUIATHI OyIyT TaKUMM KaK M3HAYaJIbHO 3aIUIaHUPOBaHO, T.e. 1,05 MiH. B KOHIIE
BTOPOTO ro/1a U Ha 5% OosbIe B KaXI0M CIETYIOIIEM oIy OTHOCUTEIBHO MPEIBITYIIETO.

OTBeThTE HA CIETYIONINE BOPOCHI:

A) yemy Oyznet paBHa 1eHHOCTh [TAO «OI'AC» B KOHIIE TEKYIIETO T'oj1a MOCJE pa3MEIICHUS aKIHi
¥ BBIIJIATHI AUBUICH/IOB?

B) ckonpko akuumii Hazmo OyneT BBITYCTHTH 4TOOBI BBIIIATUTH 2 MIIH. PyO. AMBHJICHIOB U 4eMY
OyzeT paBHa SKC-IUBUICH/IHAS [IEHA aKI[MH B KOHIIE TEKYILEro roaa?

B) kakyro nomro Oyaymux AWBUICHIOB HAYMHAS CO BTOPOTO T'0/1a MOJyYyaT MepBOHAYATIBHBIE
aKI[MOHEPHI?

[') co3pmaer yu BBITOABI JUISl TIEPBOHAYATIBHBIX AKIIMOHEPOB PEIIEHHE O BHIMIATE MOBBIIICHHOTO
JMBHJICHIA B KOHIIE TeKyIero roga? OOocHyHTe Balll OTBET pacueTaMu.

Jlumepamypa: [2], [3]

Tema 7. Peopranuzauus Kopnopauuii: cJIUsIHUs, NOTVIONIEHUs, 00beIHHEHHUS U pa3/ieJIeHus!

Jlexyust

CymHocTs 1 (OpMBI peopraHu3anvu. BBl M METOIBI CIMSHUN. AHAIU3 BBITOJ U HU3ICPKEK
ciusiauii. Metonel puHancupoBanusi chnusiHui, omepauuun LBO u MBO. ®unaHcoBble acreKThl
noryomeHnid. OeHKa CTOUMOCTH U 3PPEKTUBHOCTH c1eI0K M&A. 3amuTHast TaKTHKA KOPIOPALUU OT
HEJPYKECTBEHHbIX MOMIOLIEHUN. Pa3nenenus kopnopauuii 1 poiaka akTHBOB.

IIpaxmuueckoe 3anamue

Bonpocul onsa obcyscoenus:

OxapakTepu3yiTe N0oIX0/1bl K ONPEIEIICHUIO OHITUS «CIUSHUE.

Packpoiite pasHUIly MEXKY NOHATHIMH «CIUSHUE» U «IIOTJIOLEHUE.

[Tepeuncnure GopMbl U BUABI CIIUSIHUN U MOTJIOMEHUHN U YKAXKUTE Pa3HUILY MEX/1y HUMHU.
Onumure MexaHu3M 00beAMHEHUS] KOMIIAaHUH.

VYkaxxute 0cOOEHHOCTH KaXKIOW TEOPUH MOTUBALIMU CIUSHUMN U MOTJIOIEHUH.
OxapakTepu3yiTe 3TaIbl IPOBEIEHUS CIEIKHU CIUSHUSA U NOTJIOLICHHUS.

Sk wdE

Ipakxmuueckue 3adanus

3adanue 1. Kommanus A uMeeT pbIHOYHYIO KanuTanuzanuio 40 MiH. qoiut., a kommanus b — 20
MiH. goi. [Ipenmonaraemoe CiMsiHUE MPHUBENET K COKPAIIEHUIO CTaHAAPTHOTO OTKJIOHEHUS OTHAA4YHM Ha
coOCTBeHHBIM KamuTan (uuctoil mpuobuim) ¢ 40% y kaxnoil komnmanuu 10 35% y oOBETUHEHHOM.
CrhenaiiTe MpOrHO3 PHIHOYHOW KaNHWTaIM3alUd OOBEIWHEHHONH KOMIIAHWU TpPH OTCYTCTBHU d(H(HEeKTOB
CHUHEpIu3ma.

3aoanue 2. Kommanus A paccMaTpuBaeT MHTErpanuio ¢ komnanued b uepe3 oOMeH akuuii Ha
OCHOBE COOTHOILIEHUSI PBIHOYHBIX IeH. CHHeprusMm oTcyTcTByeT. JlaHHbIE MO KOMIaHUAM (B pyOisx)
IpeJICTaBJICHbI B TAOIUIIE:

IToxa3zarenn Komnanus A Komnanus B
[TpuObLIb HA aKIHIO, PYO. 3,5 3,5
Iena akiuu, pyo. 52,5 26,25
MynsTuimkarop, P/E 15 7,5
Yuciio pa3MeneHHbIX aKIUi, IIT 150000 150000
[TpuOkLIb, pyo. 5225000 525000
PeiHouHas kanuranmzanys, pyo. 7875000 3937500

OI_ICHI/ITC AHAJIOTUYHBIC JaHHBIC 110 O6’b€IIPIHCHHOI>i KOMIIaHUH.

3ac)aHue 3. Ha KOHAUTCPCKOM DPBIHKEC paSBHTOﬁ CTpaHbl B TCYCHUC MHOI'UX JICT CTa6I/IJ'ILHO
paboTaroT IBE KOMIIAaHUH, UMEIOIINE CICIYIONNE XapaKTePUCTHKHU:
IMoka3zaTenn Komnanusa A Komnanus b
BrIpyuka Ha HEOTpaHUYEHHOM OTpPE3Ke, MITH.pYO. 10 5
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OrnepanroHHbIC U3ACPIKKH, MITH.PYO. 8 2,5
OmnepanroHHast MPUOBLIE, MITH.pYO. 2 2,5
AMOPTH3ALHMOHHBIC OTYUCIICHUS - -
CraBka Hajora Ha npuOsUIb, % 20 20
JIMBUIEHTHBIH BBIXO.T MOCTOSIHEH MOCTOSIHEH
OsxumaeMslii Temr pocta, % 4 6
CroumocTh KanuTana, % 13 15

Kommanuy oOBSIBUIN O CIUSHUU.

1. OueHure pHIHOYHYIO KamUTAIH3AIMI0 OOBEIUHEHHOW KommaHuun Ab mpu OTCYTCTBHH

CHHEpPTU3Ma M CHMMETPUYHOCTH HH(OpManuu Ha pbIHKe. PaccumrTaiiTe TEKYyIIylH0 OIEHKY BBITOJA OT
CJIMAHUA HOpU MMPCAIIOJIOKCHHUHN, YTO ONCPAIMOHHLIC H3ACPIKKU CHHIKAIOTCA 3a CYCT 3KOHOMHUHU Ha
aJIMAHUCTPATHBHBIX pacxollaX M pekiame. Tenepsb OomnepanroHHBIE PACXOAbl OYIYT COCTABISATH BMECTO
70% Tonbpko 60% B BBIpyUKE.

3adanue 4. Kommanun C u Jl npunsumm pemeHue o0 o0benuHEHUU aesTenbHocTH. Cremyromme
rapaMeTpbl XapaKTepU3yrOT KOMIIAHUU:

IToxa3zaTeaun

Komnanus C

Komnanus /I

PuiHOYHAsT KaIUTaIN3alus 10 OOBIBICHUS O CIMSIHHH, 6 0,5
MJITH. JTOJIII.

Uwcno pa3MemeHHbIX aKIUH, THIC.IIT. 150 25
Ilena axiuu, K01, 40 20

Komnanus C BeICTyaeT HUHUIIMATOPOM CIIHUSHUS.

1. Ouenute nmns xommanuu C ywctenii 3¢dexr nmoxynku (NPV), ecam skoHOMHs OT MacmiTaba
MO3BOJIUT TIOJy4YaTh OT CIWSHUSA JOMOJHUTEIBHBIN JIEHEXKHBIA MOTOK, TEKYIlas OIleHKa KOTOPOro paBHA
450 ThIC.IOJUL., M paccMaTpuBaeTcs BapuaHT Mokynku kommnanuu 1 3a 800 teic.momn. Byner au Beiroga
ciustaust 1u1st [] paBHa u3gepxkam ciusaus it C? OueHuTe U31epKKU MOKYIKH.

2. OueHuTe M3ICPKKU MOKYIKH IPU TPEANOIIOKEHIH, YTO IeHa akiuu [l mocie oObsBICHHS O
CJIMSIHUH BO3PACTET A0 22 M0JI.

3. OrneHnTe KOJMYECTBO aKIMi KOMITAHWU TIOCIIE CIUSHHSI, €CITM BHIOMpaeTcsi BapuaHT oOMeHa Ha
OCHOBE COOTHOIIEHUS PHIHOYHBIX LIEH.

Ketic-3a0anue

OO6cyaute mpennaraeMble B JaHHOW CTaThe BapHaHTBhl OOMEHAa aKIMl M BBICKQXHUTE BaIlH
cooOpaxkenusi. [Ipu ycraHoBieHHH Kypca OOMEHA IO COOTHOIICHHMIO YHUCTHIX aKTHBOB Kakue (haKTOPbI
UrHOpHUpYyrOTCcs? Kak MOXHO ydecTh M3BECTHOCTh TOPTOBOM MapKd MPH HAXOXKJIEHUU CIPABEITHBOTO
Kypca oOMeHa?

Kpynueitmas HeQTsaHAass KOMIIAHUA MIEeT HA KOH(PJIUKT
C AKIHOHEPAMHM TOYE€PHHUX MPeANMPUITHH

Hegmsanasa xomnanua u ooHoumenHoe akyuoneproe odowecmeo "Cypeymuepmezaz” nHauunarom
VHUpuUKayuio akyutl 0oueprux npeonpusmuil. Yuuguxayus npedycmampusaem oOMeH aKyutl 004epHuUx
AO na axyuu AO "Cypeymunegpmeeas” unu xondumea. B uucio Ooueprux AQO exoosm KpynHule
Hehmenepepabamuleawue opeaHu3ayul ceeepo-3anadHoco pecuona. Hegpmeobasvl "Pyuvu" u "Kpachoiii
He¢pmanux", AO  "Hegpmo-xomou", "Kanu-nunepaonepmenpooyxm", "Kupuwunegpmenponyxm”,
"Jlennegpmenpooykm", "Hoseopoo-nepmenpodyxm", "llckosnegpmenpooykm"”, "Teepvregpmenpooyxkm".
"Onezconedpmyv". 3amecmumens oupexmopa cesepo-3anaounozo oenapmamenma HK "Cypeymuepmezas”
Anexcanop Kpunckuii cxazan 6 unmepsvio Aeenmcmey He@maHOU uHGOpMayuu, umo cxema
peopeanuzayuy Oyoem npeosodceHa cooOpanusm axyuonepos oodepuux AQO, xKomopvle npoudym 8
gespane—anpene smoco eooa. Anexcandp Kpumnckuii cooowun, umo k obmeny ua akyuu AO
"Cypeymneghmezaz” 6Oyoym Oonyckamvcs Kax OObIKHOBEHHble, MAK U NPUBUIESUPOBAHHbIE AKYUU
Ooouepnux AO, a x 0OMeHy Ha aKyuu XoJl0uHea MOJNbKO 0ObIKHOBeHHble. [lpu s3mom Kodghduyuenmor
00MeHa O00HCHBL OYOYM UCHUCTIAMBCA U3 COOMHOWEHUs YUCBIX aKmueos npeonpusmui. I1o muenuio
pykosoocmea "Cypeymuepmezaza”, nocieonee pewenue npeocmasnsiemcs Hauboliee Cnpageorusbim u
neeko nposepsemvim. Hegpmsanas xomnanus "Cypeymuegpmeeas” yowce coobwana o npedcmosueri
peopeanuzayuu. Ee neobxooumocmsv 000cHO8bI6aemcss mem, 4mMoO YHPOWeHUe OMHOUEHUU MeHCOY
APeONpUAMUAMYU NO3BOAUM CO30aMb IPGEKMUBHYI0 cCUCmeMy YNPAGIeHUs 6CeM KOMNIEKCOM
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npeonpusamutl 8 cghepe HeghmedodvIUU, nepepabomKuy u coObima HeghmenpoOyKmos, OPUEHMUPOBAHHYIO HA
oocmudiceHue MaKCUMAIbHOU NPUOLLIU He 8 OOHOM 36eHe MEeXHOJI02UYECKOU YenouKku, a Ha 2100aibHOM
ypoeue negpmanou komnanuu. [luonepom nododnou peopeanuzayuu cmana komnarus "KomuTOK". B ee
cocmas  8owliu  0OHOBPEMeHHO Hegmedobvlearowue, Heghmenepepabameisarouwue U cObLIMOBbIE
cmpykmypsol.  Ynpowenue cmpykmypol noseoauno "KomuTOK" yeeruuumo na 10 — 15 npoyenmos
penmabenvrocms npooadxcu nepmu. Kosghguyuenmor odmena axyuii omoenvbHuIX NpeOnpusmuil Ha
yenuvle oymacu "KomuTOK" onpedensiuce He moavko no COOMHOWEHUIO YUCMBIX AKMUBO8, HO U C
YUemoM PbIHOYHBIX KOMUPOBOK akyuul. Pykogooumenu xomnanuui neped 0OMeHOM Genu aKmMueHble
08YCMOPOHHUE KOHCYIbMAYUU, U 6 pe3yivmame CIUsSHUE 8CeX OP2aHu3ayuti npouino 6e3 KOH@IUKmMos.
Cnucox npeonpusmuil, yvbu akyuu 60yOoym rousepmuposanvi 6 akyuu HK Cypeymuegpmezasz” uiu
XonouHea, eosenaamsiem negmenepepabamulsaowuil 3ason "Kupuwune- 461 Imasa 9. Cnuauus u
noenowenus @meopecunmes”. 16 ¢espans na nem npotidem 6HeouepeOHOe coOpaHue aKYUOHepos,
nocesawernoe oomeny. Pyxkosoocmeo AO "Cypeymuegmeeasza” ybexcoeno, umo nocie obmeHa
axkyuoHnepvl 0oueprux AQ okadxcymcs 6 3nauumenvHo 60.ee 8bl200HOU CUMYayuU, yem pamee, max Kax
OHU cmo2ym yuacmeosamsb 8 npoyecce ynpaesnenus "Cypeymuegpmezazom”, npemenoosamsv Ha
OuudeHovl U pabomams ¢ aKyuamu Ha emopuuyHom pvinke. (OOHaKo nepeoe cobpauue Ha
Hepmenepepabamuisaowem 3as00e "Kupuwunegpmeope-cunmes” ne obewaem 6Ovimv mupHvim. [lo
pe3yribmamam  ayoOumopcKol 3IKCNEPmu3bl, HPOBEOEHHOU N0 COOMHOWEHUI) OCHOBHLIX (HOHOOS,
npeonodicer  koagpuyuenm oomena 40 axyuti  "Kupuwunegpmeopecunmes” sza 1 axyuro HK
"Cypeymuegpmeeaza”. B mo oce eépems na emopuunom puinke axyuu "Kupuwunegpmeopecunmesa”
Komupyromcs Ha ypogue 2,4 donnapa, a yenuvie bymaeu "Cypeymuegpmezaza” — na cpeonem yposte 6 28
odonnapos. Axyuonepwvr "Kupuwiu- nepmeopecunmesa" énonmne cnpagediuso cuumarom, ymo OOMeHHbLU
KVpC YeHHbIX Oymaz npeonpusmusi UCKYCCMBeHHO 3anudicaemcs. banancogvlie nokasamenu
Hoszopoockoeo HII3 ne coscem npucoouwvt oas cpagnumenvhou oyenku, max xax "Cypeymuegpmeeas”
onpeoensem yYeHogyo noaumuxy npeonpusmus, nocmaenis 10 uz 13 muniuonos moun negpmu Ons
nepepabomku. Obmen axyuii Oe3 yuema pPbIHOYHBIX KOMUPOBOK NIOX ewe U mem, 4mo Modicem
cnpogoyuposams  peskuti copoc axyui "Kupuwunegpmeopecunmesza” menkumu 6K1aOUUKAMU, UMO
cnposoyupyem naodeHue pPblHOYHLIX KOMUPOBOK YEHHbIX Oymae Komnanuu. Ilo MHeHuro 3Kchnepmos,
coomHoulenue npu oomere, s¢hghekmusroe 05 darvHeluiel pabomsl Ha hOHO0BOM pbiHKe, COCMABISAem
8—10 axyuu HII3 3a 1 axyuro HK "Cypeymuegpmeeas". Haubonrvwue nomepu npu obmene axyuii no
nepeonauanvnomy eapuanmy (40:1) nowmecym menkue axyuonepvr "Kupuwunegpmeopecunmesa,
KOmopble Npouspaiom u3-3a HecooOmeemcmeuss 0OMeHHO20 Kypcd U PbIHOYHbIX KOMUPOBOK. B muposot
npakmuxe npu CIUsHUU KOMNAHUL YYUMBIBAIOMCS KAK COOMHOUleHUe OCHOBHBIX (hOHO08 npednpusmull,
Max u 00X0OHOCMb AKYULL, U38ECMHOCHb MOP208Ol MAPKU, PbIHOYHbIE KOMUPOBKU YEeHHbIX Oymae u psio
opyaux ¢haxmopog. Ouesuono, ymo, npeonazas 3aHudCeHubvlll Kypc obmena 3a axyuu oouepnezo AO,
"Cypeymneghmezaz” paccuumvieaem @opmanbHo noomams  Oe-(hakmo  yice KOHMPOIUpyemoe
npeonpuamue. I[lpu smom ysenuuueaemcs yucio oueHv menxux axyuonepog "Cypeymmuegpmeeasza” u
COOMBemMcme8eHHO OpoOieHUe aKYUOHEPHO20 KANUmaid, a 3mo, 8 C8010 ouepedb, NO380IAem YOepiucams
pasmep KOHMpOIbHO20 naKema npeonpuamus Ha yposue okoio 30 npoyenmos.

JImumpuit Cepeees "@unancosvie uzeecmus "', 16 ¢pespans 1996 2.

Jlumepamypa: [2], [3], [5]

Hmozoewtit mecm no pazoeny 2.

1. Crpykrypa kanuTtaJa npejacrapjseT co0oii:

a) CpPeIHIOI0 LIeHY KaluTaa,

0) COOTHOILIEHHE 3a€MHBIX U COOCTBEHHBIX CPE/ICTB JI0JIFOCPOYHOTO XapaKTepa;
B) peHTa0eIbHOCTD 3aTpaT B OPraHU3alINH.

2. ODUHAHCOBBII JIeBEePU/IK M03BOJISIET OLEHUTh:

a) CTPYKTYpY 3aTpaT Ha IPOU3BOJICTBO U pPeaIn3alUIo IPOAYKIINH;

0) pUHAHCOBYIO YCTOMYMBOCTD TPEIIPHUSITHS;

B) peHTa0EIBLHOCTh 3aTpaT B OpraHU3aIIHNH.
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3. D¢dexT (puHAHCOBOro pblyYara crnoco0CTBYeT POCTY PeHTA0eJbHOCTH COOCTBEHHOIO
KANHUTAJIa, eCJIN:

a) LIeHa 3a6MHBIX CPE/CTB BbIIIE PEHTA0ECIbHOCTH BIOKEHUH KalUTana;

0) 11eHa 3a€MHBIX CPEICTB HUYKE PEHTA0EIIbHOCTH BJIOKEHUN KalUTaja;

B) LI€HA 3a€MHBIX CPEJICTB PaBHA PEHTA0EIbHOCTH BIOKEHUH KaluTana.

4. CornnacHo Teopun MoaninbsaHu-Muiuiepa CTPYKTypa KanuraJa:

a) BJIMSIET HA LIEHY KaluTaa;

0) BIMSET HA CTOUMOCTH (PUPMBI;

B) HE BJIMSET HA LIEHY KallUTaJla U CTOUMOCTb (PUPMBI.

5. B cooTBeTCcTBMY € TPAAHIIHOHHBIM MOAXO00M CPe/IHEB3BeIICHHAS 1IeHAa:

a) BIUSIET HA PIHOYHYIO CTOMMOCTb (DUPMBI IPSAMOIPOIOPIIMOHAIIBHO;

0) BIMSAET Ha PHIHOYHYIO CTOMMOCTH (pUPMBI 00paTHONIPOIOPIIMOHATIBHO;

B) HE BJIMSAET HAa PHIHOYHYIO CTOUMOCTb (DUPMBI.

6. OnTUMHU3aLUs CTPYKTYPBI KANIUTAJIA COCTOUT:

a) B MUHMMU3ALUH JIOJIU 3a€MHOT'0 KalluTala;

0) yCTaHOBJIEHUU COOTHOUIEHMSI MEXAY COOCTBEHHBIMU M 3a€MHBIMU CPEACTBAMHU, IPU KOTOPOM
CTOMMOCTb aKIMU NPEANpHUATHs OyAeT HauOObILeH;

B) B MAKCUMH3AIMH BO3JACUCTBUS (PMHAHCOBOTO phlyara.

7. OcHOBaHMS TeOPHHU CTPYKTYPHI KAaNuTaaa ObLIN pa3padoTaHbl:

a) 4. Jloy

0) . YunbsimcoM

B) ®.Moaunbsaau

r) I1.Camysnbconom

8. YpoBeHb (PMHAHCOBOIO JIeBEPH/IKA B 0AJIaAHCOBO OLlEHKEe — 3TO COOTHOIIIEHHE:

a) COOCTBEHHOTI'0 KalluTala U JOJITOCPOYHbIX 3a€MHBIX CPE/ICTB

0) AONTOCPOYHBIX 3a€MHBIX CPEJCTB U COOCTBEHHOI'O KamuTaja

B) JIOJITOCPOYHBIX 3a€MHBIX CPEACTB U CYMMBbI KallUTAIU3UPOBAHHBIX UCTOUHUKOB(MUHAHCUPOBAHUS

') COOCTBEHHOr0 KauTajla ¥ CyMMbI KallUTaIU3UPOBAHHBIX UCTOYHUKOB (PMHAHCUPOBAHMS

9. YpoBeHb (pMHAHCOBOIO JIeBEPUIKA B PbIHOYHOM OlleHKe — 3TO COOTHOIIIEHHUE:

a) COOCTBEHHOT0 KanuTajla 1 UICTOYHUKOB (DMHAHCUPOBAHUS B PHIHOYHON OIICHKE

0) COOCTBEHHOT0 KanuTaja U CyMMbl KallUTAJIM3UPOBAHHBIX HCTOYHUKOB (PMHAHCHPOBAHUS B
PBIHOYHOM OLICHKE

B) JIOJITOCPOYHBIX 3a€MHBIX CPEACTB U CYMMBbI KalIUTAIU3UPOBAHHBIX UCTOUHUKOB(MUHAHCUPOBAHHUS
B PIHOYHOM OLIEHKE

I') JOJITOCPOYHBIX 3a€MHBIX CPECTB U PHIHOUYHOW KaUTAIN3alUU (PUPMBI

10. YrTBep:knenune: «Poct ypoBHsI (PMHAHCOBOIO JieBepHIxka sIBJsieTcsl 0J1aronpusiTHOIM
TeHIeHI[He:

a) BEpHO

0) BEpHO TOJILKO MPH HEJOCTATOUHOCTH PE3€PBHOI0 3a€MHOT'0 MOTEHIIMANA

B) OLIMOOYHO

r) BepHo, MOCKOIBKY 3TO MPUBOJUT K POCTY PECYPCHOTO MOTEHIMAaa (pUpPMbI

11. C no3unuu cTOpOHHUKOB Teopun MoanabsaHu-MuIepa BApbUPOBAHHE CTPYKTYPOIi
KanuraJja:

a) MPUBOAMT K HapaIlMBAaHUIO PEIHOYHOW CTOMMOCTH (PUPMBI

0) IPUBOJIUT K CHUKEHUIO PHIHOYHOM CTOMMOCTH (PUPMBI

B) MOXKET MPUBOJIUTH KaK K POCTY, TaK U K CHIDKEHUIO PHIHOYHOW CTOMMOCTH (pUpMBI

T') HE CKa3bIBAaeTCs Ha PHIHOYHON CTOMMOCTU (DUPMBI

12. C no3unuu CTOPOHHMUKOB TPAAMIHMOHHOIO MOAX0Ja K YNPABJIEHHI0 KANMUTAJIOM IMHUCCHS
aKIMii, KAk NPaBUJIo, ckasbiBaercs Ha Beauunne WACC B cTopoHy:

a) yBEeIIMUEHUS

0) yMEHBIIICHUS

B) KaK yBEJIMYEHUS, TaK U YMEHbBIICHUS
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T') HUKaK HE CKa3bIBACTCs

13. CTtoumMoCTh BHOBb NPHUBJIEKAEMOr0 KAaNUTAJla U YPOBEeHb (PMHAHCOBOI 3aBHCHUMOCTH
pupmbI:

a) CBSA3aHBI MPSIMO MPONOPIMOHATBHON 3aBUCHMOCTBIO

0) cBsA3aHbl OOPATHO MPOMOPIMOHATBHON 3aBUCUMOCTHIO

B) CBSI3aHbI CTOXaCTUYECKON 3aBUCHMOCTHIO

r) Hukak He cBs3aHbI

14. CymecTBeHHOE OBbILIEHUE YPOBHA (PMHAHCOBOI 3aBUCHMOCTH (pUPMBI:

a) IPUBOJUT K POCTY JIMIIb CTOMMOCTH COOCTBEHHOT'O KaIruTasaa

0) IPUBOJIUT K POCTY JIMIIb CTOUMOCTH BHOBb IPUBJIEKAEMOT0 3a€MHOT0 KaluTaja

B) MPUBOIMT K POCTY CTOUMOCTU U COOCTBEHHOTO, U BHOBB IPUBJIEKAEMOTr0 3a€MHOI'0 KaruTasia

I') HE CKa3bIBAeTCs HAa CTOMMOCTH MCTOYHUKOB (PMHAHCHPOBAHUS

15. luBuieH b1 N0 NPUBHUJIETHPOBAHHBIM AKIUAM BCer/ia Bblllle, YeM 10 00bIKHOBEHHbIM:

a) BEpHOE yTBEPK/ICHUE;

0) Ha00OPOT, TUBUCH/IBI 0 TPUBIIICTUPOBAHHBIM aKIMSM BCEr/la HUXKE, YEM 110 OOBIKHOBEHHBIM;

B) HET OJHO3HAYHOTO COOTHOIICHHUSI.

16. CHavaja u3 4YUCTO# NPUOBLIH MJIATATCS BCerja BblIlle, YeM M0 00bIKHOBEHHBIM:

a) TUBUJCH/IBI IO TPUBIJIECTUPOBAHHBIM aKIUsIM;

0) IMBHUACH/IBI IO OOBIKHOBEHHBIM AKIIUSIM;

B) MPOIICHTHI 110 KPEIUTaM.

17. Kakoii opran npuHUMAaeT OKOHYATeJIbHOE pellleHHe 0 BeJIHYMHEe BbINJIAYUBAEMbIX
JIABUAECHIO0B?

a) coOpaHue aKIUOHEPOB;

0) COBET TUPEKTOPOB;

B) pPEBU3MOHHAsA KOMHUCCHS;

T) IIpaBJIeHUE KOMIaHUH.

18. MMoka3zareab EPS —3T0:

a) yucTas MpUObUIH B pacuyeTe Ha OJHY OOBIKHOBEHHYIO aKIIHIO;

0) HAYKMCIICHHBIN, HO HE BHIIJIAYEHHBIA TUBUICHT;

B) YKCTas MPUOBLIH B pacueTe Ha OJIHY MPUBUIIETHPOBAHHYIO aKIIHIO.

19. luBueH M0 0OLIKHOBEHHBIM AKIUSIM:

a) He MOKET OBbITh OOJIbIIIe, UeM YKcTasi MPUOBLIb B pacueTe Ha OJIHY OOBIKHOBEHHYIO aKIIUIO,

0) MOKeT ObITh OOJIbIIIE, YEM UHCTas MPUOBLIL B pacyeTe Ha OJHY OOBIKHOBEHHYIO aKIIHIO,

B) MOXET OBITh HYJIEBBIM, Ia)KE€ €CITU YKCTasi IPUOBLIH B pacyeTe Ha OJHY OOBIKHOBEHHYIO aKIHIO
0oJbI1Ie HYIS.

20. MoryT Jiu BbIIJIAYUBATHCS IMBUAEH/IbI 10 00bLIKHOBEHHBIM AKIHUSAM, €CJIH 110 HTOraM
rojia y KOMIaHUM HET YUCTON NPUObLIN, 2 €CTh TOJbKO YOBITKH?

a) MOT'YT;

0) HE MOTYT;

B) ompenensieTcst 00JbIIMHCTBOM I'OJI0OCOB Ha COOpaHUM aKI[MOHEPOB.

21. Yto Takoe HOpMa IMBHIEHIHOI0 BbIX01a?

a) OTHOIIIEHHE JUBH/ICH/Ia K PEIHOYHO IIeHE OOBIKHOBEHHOW aKITUH,

0) OTHOIIIEHHE JUBUICH/Ia K HOMUHATY OOBIKHOBEHHOW aKIIWU,

B) JIOJISl YMCTOM MPHUOBLIH, HAIPABIICHHON HA BBIIIJIATY JUBUICHIOB IT0 OOBIKHOBEHHBIM aKITUSIM.

22. HepocTaTkaMu MOJUTHKH CTA0MIBLHOTO pa3Mepa JUBUH/ICH/I0B SIBJIAIOTCS:

a) CHIDKEHHE MHBECTUIIMOHHON MPUBIIEKATEIIEHOCTH aKIIMH KOMITAaHUH

0) cnabast cBs3b ¢ (PUHAHCOBBIMU PE3yAbTaTaAMHU JIEATEIBHOCTH MPEAPUATHUS

B) HEMPEACKAa3yeMOCTh YPOBHS JIMBHJICHIHBIX BBITLIAT

T') JaHHAs TTOJINTUKA TEHEPUPYET BHICOKYIO YIpO3y OaHKpPOTCTBA

1) HEBO3MOXHOCTh KOPPEKTUPOBKH CYMMBI JTUBUACH/IHBIX BBIILIAT MIPH BHICOKUX TEMITaxX
UHOIAIIT

23. OcHOBHBIMH KpuTepusiMu 3¢ PeKTUHBHOCTH TUBU/IEHIHON MOJUTUKHU NPeANPHUSTHUS
CJIyKAT MOKAa3aTeNu:
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a) IMHAMUKU PHIHOYHOM CTOMMOCTH aKIUil peAnpUsTUS

0) prcka 0aHKPOTCTBA MPEATPHUATHS

B) TUKBHUIHOCTH TIPEIIIPUITUS

') PIHOYHOM CTOMMOCTH MPEANPUATHUS

1) AOXOAHOCTH JIOJITOBBIX IIEHHBIX OyMar mpeanpusThs

24. BpInJjiaTa IMBH/IEH/I0B AKI[USIMU UMeeT cJleylolue NpeuMyliecTBa:

a) aKIMOHEPHI MOITYYAIOT JOTOJHUTEIBHBIC IEHEKHBIE TOXOIbI

0) U3MEHEHUE CTPYKTYPHI KaluTajaa IpearnpusiTys, MOBIIICHUE YPOBHS JIEBepeIkKa

B) MOJY4YEHHE aKIIHOHEPAMHU MIPEUMYIIECTB 10 HAJIOTOO0JI0KEHUIO

') HET JOMOJHUTEIBLHOTO PACXOI0BAHMS ICHEKHBIX CPEJICTB

1) LEHHOCTb aKIIUK MOKET OBbITH BbIIIE, YeM BEJIMYHMHA AUBUICH/A B ICHE)KHOM BBIPAXKEHUU

25. Kakoii TeopeTnyecKkuii moaxox 6a3upyeTcsi HA YTBeP KJAeHUH, YTO TUBUAEH/IHAS MOJTUTHKA
He 0KA3bIBaeT BJINSHHUS HA CTOMMOCTH KOMIIAHUU:

a) Teopust MoawibsiHu - Muiiepa

0) Teopus ['opaona - JIunTHEepa

B) TEOpHsI ar€HTCKUX 3aTpaT

') CUTHAJIbHASL TEOPUS

26. ITox " AMBUAEHIHBIM KOPHIOPOM'' MOHUMAETCSI:

a) 3aKOHOJATEJIbHO PETYIHPYEMBbIE MPEIEIbl YPOBHS TUBHICHIHOTO BBIXO/a

0) BO3MOXXHBIC TIPUEMIIEMbBIC JISI KOMITAHUY 3HAYCHUS YPOBHS TUBHJICHIHBIX BBIILJIAT

') COOTHOILIEHUS A0Jei MPUObUIH, UAYIIEeH Ha BBIMIATY JUBUICHIOB U KaTUTAIN3AIIUIO

1) IPEICTIbI, B KOTOPBIX POPMUPYETCS TUBUICH/THAS TTOJIUTHKA TIPE T PHSITHS

27. 10X0IHOCTh AKIIUM XapaKTepu3yeT:

a) JICJIOBYIO0 aKTUBHOCTB (DUPMBI;

0) pHIHOYHYIO AKTUBHOCTb (DUPMBIL;

B) IUIATEKECIIOCOOHOCTD Y JIMKBUIHOCTH (DUPMBI.

28. Ilpu ¢popMupoOBaAHNHU TUBUAEHIHON NOJTUTHKH NPEINPUATHSI HEOOX0TUMO 00eCTIeYnTh:

a) IPUOPUTET UHTEPECOB COOCTBEHHUKOB MIPEITPUSITHS,

0) IPUOPUTET UHTEPECOB NMPEATPUATUS;

B) pallMOHANIbHBIN OallaHC YKa3aHHBIX BBIIIE HHTEPECOB.

29. MeToanKa MOCTOSTHHOTO MPOIEHTHOT0 pacnpeeieHusi NPUObLIN:

a) 9TO peryJsipHasi BhIIJIaTa TUBUJIEHAA O€30THOCUTENBHO K KYPCOBOM CTOMMOCTH aKIUi;

0) mpeamnosaracT HEM3MEHHOCTh 3HAUYCHUS KOA(PPUIIMEHTA «TUBHUICHIHBIN BBIXO.

30. /IpoGJienue aKkuumii 3T10:

a) yBeIMUEHUE KOJIMYECTBA aKIMi B 0OpallleHNH MOCPEACTBOM YMEHBIIIEHUSI UX HOMHHANA;

0) yBeTMYCHHUE KOJIMUECTBA aKIMil B 0OparieHnu 6€3 N3MEHEHHI B CTPYKTYpE KanuTania;

B)auoO.

31. Ilpu najeHN U PHLIHOYHOW CTOUMOCTH AKIMHU OCYIECTBIISAIOT:

a) KOHCOJIUJAINIO aKIUi;

0) mpoOJeHue aKInii;

B) BBIKYI aKILIUM.

32. [InBunenaHas (TeKyuas) J0X0AHOCTh AKIHHN BbIPAKAETCS] OTHOLIEHHEM:

a) CyMMBI TUBUJICH/IOB, BHITNIAYMBAEMON 1O aKI[UH, K PHIHOYHOM [IEHEe aKIIUu;

0) CyMMBI TUBH/ICH/IOB, BHITUTAYMBAEMOM T10 aKIIUH, K HOMUHAJILHO IIEHE aKITUH.

33. loxoa aknuoHepa, BbIPaKEeHHBbIH B MPOLEHTAX K CTOUMOCTH aKIHH, - ITO:

a) HOpMa TUBUIICH/IA;

0) JUCKOHT;

B) Macca JUBHUICH/A.

34. IuBuAEH — ITO:

@) 4acTh NPUOBUIM OTYETHOTO MEPHO/Ia, BhIIJIAuNBacMast aKIIMOHEePaM MPOMOPIIHOHAIBEHO UX JTOJISIM
B YCTaBHOM KaIlluTale.

0) 4acTh JOXOJIOB OTYETHOTO MEPHO/Ia, BEITUIAYMBAEMAas aKIIMOHEPaM MPOTOPIIMOHAIBHO UX JOJSIM
B YCTaBHOM KamluTale.
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B) 4acTh (oH/Ia MOTpeOsIeHus], BhIIJIaulBaeMasl akKIIMOHEPaM MPOMOPLHUOHATBHO UX JOJSIM B
YCTaBHOM KaruTase.

I') 4aCTh UMYIIECTBA aKIIMOHEPHOTO OOIIECTBa, U3bIMAaeMasi €ro aKIHMOHEPAMH MPOTOPIIHOHATHHO
UX JIOJISIM B YCTaBHOM KamuTae.

35. Teopusi tuBuAeHAHON MoauTUKU ['opoHa u JINHTHepa aKIIEeHTHPYET BHUMAHHE HA:

) areHTCKUX KOH(MIMKTaX;

0) KIMEeHTCKOM 3 (deKTe TUBUACHIOB;

B) HAJIOTOBOM 3(pheKTe TUBHICH/IOB;

') COOTHOIIICHUH PUCKA MO JUBUCHIHBIM IMOTOKAM U IPUPOCTY KAIKUTANA.

36. BeliiaTy MUHMMAJIBHOTO CTA0MJILHOTO pa3Mepa IMBU/IEHI0B ¢ HAA0ABKOIl B pa3in4HbIe
nepuoabl MPeANnoJaaraer ... JIUBUAEHIHAS NOJUTHKA

a) KOHCepBaTHBHas;

0) ymepeHHas;

B) arpecCcUBHasl.

37. Tlpomuecc cauSTHUS/TOTJIOIEHUS KOMIIAHUHA paccMaTPUBAaeTCs ¢ TOYKH 3PeHHsA
_mnoaxoaa

a) 3arajHoro;

0) IOPUANYECKOTO;

B) POCCHICKOTO;

I') 2JIEKTUYECKOTO.

38. «'yaBuLD» - 3T0:

a) yBEJIHMUYCHHE CTOMMOCTH KOPIOPALMHU MPH €ro KYIUIC-TPOJake MO CPaBHEHUS C €r0 YUCTHIMH
aKTUBaMHU

0) CTOMMOCTHAsI OLIEHKA HEOTPaKCHHBIX B OaJlaHCe HEMAaTEPHAIBHBIX AKTHBOB (JICJIOBBIX CBS3CH,
CTaOUITBHBIX TO3UIIMHA HA PbIHKE, YPPEKTUBHON CUCTEMBI YIIPABICHUS U T.I1.).

B) CyMMa IePEOIICHKH BHEOOOPOTHBIX aKTHBOB.

') CyMMa MPEBBILIEHUS KypPCOBOM CTOMMOCTH aKIIMi KOPHOpAIK HaJl HOMUHAJIOM.

39. IIpucoenuHeHneM 001IECTBA MPU3HAETCS:

a) KOrJla OJlHa CTOPOHA, NEHCTBYIOMIAs CaMOCTOATEIbHO, MPUOOPETaeT KOHTPOIb HAJl IPYToit
CTOPOHOW;

0) mpekpalieHue IeATeIbHOCTH OJHOTO MIM HECKOJBKUX OOIIECTB C Mepeaavell BCeX HX MpaB U
00s13aHHOCTEN APYroMy OOIIECTBY;

B) Mepeayua BcexX MpaB U 0053aHHOCTEH JBYX WM 00Jiee KOMITAHUN HOBOMY FOPUIUYECKOMY JIUILY B
MPOLIECCE peopraHU3aIuH;

) IyOITUYHOE MPEeUIoKEeHHE, CACTaHHOE JepKaTeieM [IEHHBIX OyMar KOMIIaHUH, KOTOPOe
MPECIIeAYET MEbI0 MOyYeHUEe KOHTPOJIS B COOTBETCTBUH C HAITMOHATHLHBIM 3aKOHOAATEITLCTBOM.

40. K 0CHOBHBIM MeXaHH3MaM 00beIHHEHUsI KOMIAHUH OTHOCSIT:

a) oOpa3oBaHHE HOBOM KOMIIAHUU;

0) peopranuzanus KOMIAaHUY;

B) JIMKBHJIAIIUS KOMIIAHWH,

T') MOKYIIKA YUCTHIX aKTUBOB.

41. Ilo xapaKkTepy HHTerpaluM CJAUSIHUSA ObIBAIOT:

a) IPYKECTBCHHBIC U BPaXK/ICOHBIC;

0) TOPU30HTANIbHBIC, BEPTHKAIBHBIE, POJIOBBIC, KOHTJIOMEpPATHBIC;

B) HAIIMOHAIbHBIE ¥ TPAHCHAIIMOHAIBHEIE;

T') C OIUTATOM B JICHEKHOM (pOopMe U C OIJIaTOM IIEHHBIMU OyMaraMu.

42. K 0CHOBHBIM MOTHBAM CJIUSIHUI U MOTJIOIIEHNI B CHHEPreTHYeCKOii TeOPUH OTHOCST:

a) MOBBINIEHUE 100aBIEHHON YKOHOMHYECKON CTOUMOCTH;

0) MUHUMU3ALIMS YPOBHS PUCKA,

B) MOBBIIICHNE PHIHOYHOW CTOMMOCTH KOMITAHUU;

T') MUHUMU3AIAS U3JIEPKEK Ha COJICpyKaHUE YIPABICHYSCKOTO armapara.

43. luBepcudukanus 6M3Heca npeacrasJasier codoii

a) mepepacmnpe/ieieHrne CBOOOHBIX IEHEKHBIX CPEJICTB B IUKBHUIHbBIC U TIEPCIICKTUBHBIC AKTUBBI,
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0) mproOpeTeHne aKTUBOB, UMEIOIINX HEAOOIEHEHHYIO PHIHOYHYIO CTOUMOCTB;

B) CO3/IaHUE ITyJIa aKTUBOB C IEJIbIO TaTbHEHIIICH UX CIIEKYIATUBHOW MPOJAXKH,

I') pacIUpeHHE phIHKA CObITa IPOAYKIIUH.

44. K ¢puHaHCcOBOMY cHHepPreTu4eckomMy 3(p(PheKTy He OTHOCATCS:

a) CHIYKEHHUEM 3aTpaT, CBSI3aHHBIX C MPUBJICYEHUEM KaluTana Ha (PMHAHCOBOM PHIHKE;

0) cokpalleHue 3aTpaT Ha SMUCCHUIO IIEHHBIX Oymar;

B) MHCIIOJNb30BaHUE [IEHEXKHBIX HW3IUIIKOB (KOMIAHUS C JEHEKHBIM H3JIMIIKOM MpuoOpeTaer
KOMIIAHUIO C BBICOKOIOXOAHBIMU TIPOEKTAMHU );

T') yBeJIMYEHHE KOHTPOJIS HAJl [ICHAMH.

45. K noTeHIMAJIbHBIM BBIT0/IaM OT reorpaduyeckoii AuBepcuPUKAIUN OTHOCUTCS

a) SKOHOMHS OT MaciuTaba, CBA3aHHAS C HAIWYUEM Y KOMIAHUHM YHUKAJIbHBIX HEMaTepHaTbHBIX
aKTHBOB, TIepejada KOTOPBIX HEBO3MOXKHA TIOCPEICTBOM PhIHKA, a

0) BO3MOXKHA JHIIb B pamMKax €AMHONW KOPHOPATHUBHOW CTPYKTYpPHI, MO3BOJISIONICH KOMIaHUH
MOJTy4aTh MAaKCUMAIBHYIO PEHTY OT UX UCIIOJIb30BAHUS;

B) IMOBBIIIEHUE OMEPAMOHHON THOKOCTH KOMIIAHUHW, BBIPAXKAIOIIEeCs, C OJHON CTOPOHBI, B
yIydmeHud 3QPEKTUBHOCTH YIIPABICHUS U3JIEPKKAMH, a ¢ APYyroil — B pocte 3)PEeKTUBHOCTH IICHOBOM
MOJIMTUKU B PAMKaX PHIHOYHOM HEONPEEICHHOCTH;

T') pacIIupeHne BO3MOKHOCTSH ONTHMH3AIH HAJIOTOBOT'O OPEMEHU ¥ IPYTHX H3ICPIKEK.

Jlumepamypa: [1], [2], [3], [5], [6], [8], [10]

5 YueOHO-MeTOANYECKOe o0ecnieyeHne 11 CAMOCTOATEIbHOM padoThl 00y4yaromuxcs

OcHOBHBIMU (hopMamMH CaMOCTOATENBHOM pPabOThl O0YYAIOIIUXCS NPU OCBOCHUU JUCLUIIMHbI
SBIISIIOTCSI: TIPOPaOOTKa BOMPOCOB, BBIHOCHMBIX Ha CaMOCTOATENBHOE M3y4YeHHE, W3Y4YeHHE OCHOBHOU U
JIOTIOJTHUTEIIFHOM JINTEPaTyphl, KOHCIIEKTHPOBAHNE MAaTEPHAJIOB, MOJArOTOBKA K MPAKTHYECKUM 3aHATHSM,
HOJrOTOBKA K IPOMEKYTOUHOM aTTeCTal|H.

B nieniom BHeaynuTopHas caMocTosATeIbHas paboTa 00yyaroumxcs Npyu U3y4eHUH Kypca BKIIFOYAeT
B ce0s creayromue BUIbl padoT:

—IpopaboTKa (M3y4eHNEe) MaTepUAJIOB JIEKLIUH;

—YTEHHE U TPOPa0OTKa PEKOMEHIOBAHHOW yueOHO-METOIMYECKON JTUTEPaTypHI;

—IOJITOTOBKA K MPAKTHUYECKUM 3aHATUSAM;

—IIOMCK U popaboTka MaTepuanoB u3 HTepHeT-pecypcoB, MEPHUOAMUECKON NIeUaTH;

—BBINOJIHEHUE JIOMAIIHUX 3a/1aHUH B (hopMe TBOpUECKUX 3aJJaHUM, Keiic-3a/1au, TOKJIAJIOB;

—IOJIFOTOBKA MPE3eHTALNH [T WIITIOCTPAIMK JOKIa 0B,

—KOHCTIEKTHPOBAaHHUE MTEPBOMCTOYHUKOB M YU€OHOH JIUTEpaTypHI,

—IOJIFOTOBKA K TEKYILIEMY U UTOTOBOMY KOHTPOJIIO 3HAaHUM MO0 JUCLUIUIMHE.

OcHOBHast /10J1s1 CaMOCTOSITENIbHOM paboThl OOydarolUXCsl MHPUXOIUTCS Ha IOJITOTOBKY K
NPaKTUYECKUM (CEMHUHAPCKUM) 3aHSATHSIM, TEMaTHKa KOTOPBIX TOJHOCTBIO OXBAaTBIBAET COJIEPIKAHHE
kypca. CamocrosTenbHass paboTa MO TOATOTOBKE K CEMUHAPCKUM 3aHATHSAM MPEIIojaracT yMEeHHE
paboTaTh ¢ epBUYHON HHPOpPMAITHEH.

Jlis opranuzanuy caMoCTOSITENIbHON pabOThl peKOMEHYeTCsl HCIOIb30BaTh YUeOHO-METOIUYECKOe
nocobue Jlesckoit M. B. Kopnopatususie ¢unaHchl: [IporpamMmma Kypca U METOAMYECKHE YKa3aHUS K
U3YYEHHUIO JUCHMIUIMHBI A 0OydaromMxcsl 1o HampasieHuto noarotoBku 38.04.01 «DxoHomuKa»
(ypoBenb Maructpatrypsl). — [lerponasnoBck-Kamuatckuit: Kamuarl' TV, 2016. — 58 c.

6 @®oH[ OLIEeHOYHBIX CPEACTB /Jsl MPOBEIEHHs MPOMEKYTOUHOMH aTTeCTANHH 00YYAIOLIUXCS

@oHIT OIEHOYHBIX CPEACTB JUIS NPOBEICHUS INPOMEKYTOYHOH aTTECTallMd OOYYAroIIUXCS II0
muciuminHe  «KopropatuBHbele (UHAHCBI» TpPEACTaBICH B MNPWIOKEHUH K paboueid mporpamme
JUCHHUITIJIMHBI U BKJIFOYACT B ceost:

—IepeueHb KOMIETEHLIMH C YKa3aHMeM JTamnoB HUX (OpMHpPOBAHHUS B IPOLIECCE OCBOCHHS
00pa3oBaTeNbHON IPOTPAMMBI;

—OIMCcaHue MmoKas3aTelied u KpUTCPUCB OLCHUBAHUA KOMHCTGHHI/Iﬁ Ha pPa3IMYHbIX 3Talax Hux
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dbopMupOBaHHUS, OTIMCAHUE IIKAJl OLIEHUBAHNUS;
—TUIIOBBIE KOHTPOJIbHBIE 3aJJaHUSl WJIU MaTepHalibl, HEOOXOAUMBIE ISl OLICHKW 3HAHWM, yMEHUH,
HABBIKOB U (WJIN) OIBITA JEATEIIbHOCTH, XapaKTEPU3YIOIIUX 3TaIbl POPMUPOBAHUS KOMIIETCHIINN;
—METO/IMYECKUE MAaTEpUabl, ONPEAEIAIOUINE MPOLETyphl OLIEHUBAHUS 3HAHUM, YMEHUMN, HABBIKOB
U (WJIK) OTIBITA ICATEILHOCTH, XapaKTePU3YIOIUX ATarbl (POpMUPOBAHUS KOMIETECHITU.

IlepeyeHb BONIPOCOB K NMPOMEKYTOUYHOM aTTecTalluu (IK3aMeH)
bazoBbie KOHLIENIMH U MOJIEIH KOPIIOPATUBHBIX (PMHAHCOB.
Wneanbublie 1 3¢ PeKTUBHBIC PHIHKU KalUTaIA.
®dakTop BpeMEeHH U TUCKOHTUPOBAHHE IIOTOKOB IIATEkKEH.
Puck u 10X0qHOCTb.
Teopus cTpyKTyphl KanuTajia v AUBHUJICHAHAS TOJIUTHKA.
ATeHTCKUE OTHOIIEHUS U TEOPUsl aCHMMETPUYHOM HH(pOpMaLUH.
IToBeneHueckue GpUHAHCHI.
Poct BiMsHUSA YaCTHBIX KOMIIAHUI Ha CUCTEMY 3KOHOMUYECKMX OTHOLICHUH.
KopriopatuBHas hopma OuzHeca Kak OCHOBHAsSI IS CTPAHBI C PHIHOYHON SKOHOMHUKOM.
10 Cxema B3auMOCBS3€i KOMIIAHUN TPU CO3JaHWU KOPIOPATUBHBIX TPyl (OObEAMHEHUS OTHOM
MaTEpPUHCKON M HECKOJIBKUX JOUEPHUX KOMITaHUIT)
11. 3aBucuMsbIe 00IIECTBA.
12. ®opmbl MEXITYHAPOIHBIX KOPIIOPAIUii: TPAHCHAIIMOHAIBHASI KOPIIOPAIIHS;
MHOTOHAIIMOHAJIbHAS KOPIIOPAITHSI.
13. OcuoBHBbIE (HOPMBI O0BETUHEHNI KOMITAHUH, CO3/IAI0IINX KOPIIOPALIMH: aKIIMOHEPHBIE
o01iecTBa, 00lIECTBA C OTPAaHUUYEHHON OTBETCTBEHHOCTBIO.
14. OcHoBHble (hOpMBI 0OBEAMHEHUIH KOMIIAHM: KapTellb, CUHIUKAT, XOJAMHI, IyJ, Tpec,
KOHIIEPH, KOHCOPLIUYM, (PMHAHCOBO-TIPOMBIIUIEHHAs! TPYIIIA.
15. dunancoBas MOJIUTHKA KOPIOPAIUH.
16. JlonrocpodHbie M KPaTKOCPOYHBIE HCTOYHUKH (PUHAHCUPOBAHUS.
17. CobGcTBEeHHBIE UICTOYHUKU (PUHAHCUPOBAHMUSL.
18. Merobl 3aeMHOTO (PHAHCUPOBAHHUS.
19. I'mGpuaHoe hMHAHCHPOBAHUE.
20. Oco0sle popmbl hrHAHCHPOBAHUSI.
21. TlpuBnedeHne HHOCTPAHHOTO KaNHUTaja.
22. Crnenuduka pruHaHCUPOBAHUS POCCUICKUX MPEAIPUITHH.
23. ObecniedeHue AesITeIbHOCTH KOPIIOPAIIMY HEOOXOIMMBIMU (PMHAHCOBBIMU PECYPCAMHU.
24. OmnpezneneHre MCTOYHUKOB (PMHAHCUPOBAHMSL.
25. OreHka 11e51eco00pa3HOCTH peaan3aliy 1 yIpaBJIeHUs] HHBECTULIMOHHBIM IPOEKTOM.
26. ®opmupoBaHUE pe3epBOB I obecnieueHust Oecriepe0oiHON paboThl KOPIOPALHH.
27. OnpeneneHure ONTHUMAIBHOTO COOTHOIIEHUSI MEKAY BO3MOXKHOM TOXOTHOCTBIO U
BO3HHUKAIOIIUMHU (PMHAHCOBBIMHM PHCKAMHU.
28. TloHsATHE CTOMMOCTH KamuTasa.
29. ®uHaHCOBas NOJIUTUKA U CTOUMOCTh KalMTania.
30. OreHka cTOMMOCTH OCHOBHBIX HICTOUHUKOB KaluTala.
31. Cpennesspemennas (WACC) u npenenshas (MCC) cToMMOCTh KanuTaa.
32. Jlunus peiaka nenHsix oymar (SML) u WACC.
33. CrpykTypa Kanuraia i ee ONTHUMHU3AIH.
34. TloHsTHE IEHBI KaITUTANA.
35. lleHa OTIeNBHBIX 3JIEMEHTOB KaIlUTAalIa.
36. DddexT hrHaHCOBOTO pHIUara.
37. Teopwust CTPYKTYpHI KanuTana: 6a30BbIe MOJIEIH.
38. BnustHHME CTPYKTYpHI KalmuTana Ha CTOMMOCTB M PHCKH KOPIIOPAITHH.
39. HanoroBsie U3aepKKH.
40. IIpsiMble U KOCBEHHBIE U3/IEP’KKU OAHKPOTCTBA.
41. AreHTckue U3AEPKKU U HECOBEPILIECHHBIE PHIHKU.
42. OnpepaeneHne ONTUMAIBLHON U 1IEJIEBOM CTPYKTYPHI KalHTaa.

CoNoOURWLDNE
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43. CtpykTypa KanuTana u (UHAHCOBBIC PUCKH.

44. Tlonstue ¢ dexTa onepauoHHOTO JIEBEPHIKA.

45. CymHOoCTb JUBUACHIHOM MOJUTUKHU, €€ BUbI U IPUHIUIIBI (POPMUPOBAHUS.
46. JluBuIeHAHAs MOJUTHUKA U CTOMMOCTh KOPIIOPALIUH.

47. ®dakTOophl, BIUSIONINE HA TUBUICHAHYIO OJUTHKY.

48. OrnpeneneHre BeIMYUHBI TUBUJICHIOB.

49. Buzsl 1 mpolieypsl AUBUACHIHBIX BBIILJIAT.

50. Beikym u gpo0ieHne aKiuii.

51. NudopmannoHHOE COepKAHUE TUBUICH]IOB.

52. JluBuneHaHAS MOJUTUKA U (PMHAHCOBBINA PHCK.

53. CymHocTh 1 (GOpMBI pEOPTaHU3AIIHH.

54. Buawl 1 METOABI CIUSHUH.

55. AHanu3 BBIFOJ U U3LAEPKEK CIUSHUM.

56. Metonpl puHaHcupoBaHus ciausHui, onepanuu LBO u MBO.

57. duUHAHCOBBIC ACTIEKTHI MOTJIOMICHU.

58. Ouenka crouMocTtd U 3PHEeKTUBHOCTH clieok M&A.

59. 3amuTHAas TaKTHKa KOPIOPALMH OT HEJPYKECTBEHHBIX MOTIOUICHHIA.
60. Pazgenenue koprioparuii 1 mpoaka akTHBOB.
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10. VmpaBneHne QUHAHCOBBIMH pHCKaMH : Yy4eOHWK W TIpAaKTHKyM il OakajaBpuaTa u
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7.3 Memoouueckue ykazanus

Jleckas U. B. KopmoparuBnblie ¢unHancel: [Iporpamma Kypca M METOJMYECKHE YKa3aHUS K
W3YYCHUIO JTUCIHUIUIMHBI uis oOydaromuxcst 1o HampasieHuto moarotoBku 38.04.01 «3OxoHomuka»
(ypoBens maructparypsl). — [lerponaBinosck-Kamuarckuii: Kamuarl' TV, 2016. — 58 c.
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NO oA W

9 Meroanyeckue yKkazaHus /sl 00y4al0IUXCs 10 OCBOEHUIO THCIUTLIUHBI

9.1 Memoouxa npenooaganus OuCUUnIUHBL
Meronrka mnpenoAaBaHus —JUCHMIUIMHBI NpEAINojiaraeT 4YTEeHUE JIEKUUH, NpoBeleHHUe
NPAaKTUYECKUX (CEMUHAPCKUX) 3aHSATHIA, TPYNTIOBBIX U WHAWBHUIYAIBHBIX KOHCYJIBTAIIMNA MO OTAEITBHBIM
(Haubonee CIIOKHBIM) crnenu(puyeckuM mpodiaemaM AucuUIUIMHBL [IpenycMoTpeHa camocTosTeNbHas
pabora  oOywaromuxcsi, a TakXKe TMPOXOXKJIEHHWE TMPOMEKYTOYHOM  arrectaliui B BUJE
T hepeHIMPOBAHHOrO 3a4€Ta, T.€. C OLIEHKO.

B xoxe nekumii oOydarommmMcs CleAyeT MOATOTOBUTh KOHCHEKTHI JIEKIUI: KPaTKO, CXEMaTH4HO,
[OCJIEI0BATENIbHO (PUKCUPOBATH OCHOBHBIC IIOJIOKEHUS, BBIBOJBL, (OPMYIMPOBKH, O0O0OOIICHUS;
MIOMEYaTh BA)KHBIC MBICIH, BBIICISATH KIIIOUEBBIC CIIOBA, TEPMHUHBI; IPOBEPSATh TEPMUHBI, TOHATHS C
MOMOIIBIO SHLUKJIONEANUH, CIOBapel, CIPaBOYHMKOB C BBHINMCHIBAHMEM TOJIKOBAaHUN B TeTpajb;
0003HaYUTh BONPOCHI, TEPMUHBI, MaTepHaj, KOTOPHIH BBI3BIBAECT TPYIHOCTH, TIOMETUTH M TIOMBITATHCS
HailTH OTBET B peKoMeHAyeMol nuTepaType. Eciam camocrosTenbHO He ynaercs pa3oOpaTbcs B
Marepuaie, HeoOXOAMMO CQOPMYIHPOBaTH BOMPOC W 33/aTh NPENOJABaTeN0 Ha KOHCYJIbTAllUH, Ha
NPAaKTUYECKOM 3aHSATHM. YIEIUTh BHUMaHHE IMOHATUSAM, KOTOpble 0003HAu€HBl 00s3aTENbHBIMM IS
KaXJI01 TEMBI IUCIUTLTHHBI.

Ha y4yeOHBIX 3aHATHSAX CEMMHApCKOro Tuma OOydaromuecs BBIIOJIHIIOT MPOpaboOTKy paboueit
pOTPaMMBI, yaelnsis 0co00oe BHUMaHME IETSM W 33jJadaM, CTPYKTYpe M COJCpPKAHUIO JUCIUTUINHBI
KOHCIIEKTUPOBAaHHE MCTOYHUKOB; PabOTy ¢ KOHCHEKTOM JIEKIHif; MOATOTOBKY OTBETOB K KOHTPOJIbHBIM
BOIIPOCaM, IPOCMOTP PEKOMEHIYEMOW JIUTEpaTypbl, paboTy ¢ TEKCTaMU OQUIUAIBHBIX MYyOJIMKalHii;
peleHne NPaKTUYECKUX 3a/laHHH.

B mpomecce TpynmoBeIX ¥ MHAWBUAYAIBHBIX KOHCYJIBTAIM 00yYaromuecs HMEIOT BO3MOXKHOCTh
HOJYYUTh KBATU(UIIUPOBAHHYIO KOHCYJIBTALIMIO [0 OPraHU3alMM CaMOCTOSITEIbHOTO YIpPaBICHUS
COOCTBEHHOM NEeATENIbHOCTHI0 HAa OCHOBE aHajdW3a UMEIoUIerocsi y oOydarolierocs ombiTa O0yudeHus,
UCTIOJIb3YeMBbIX YUYEOHBIX CTpaTeruid, 4yepe3 OOCYXIEHHE CHUIbHBIX CTOPOH M OrPAaHUYEHHH CTHIIA
YUYEHHsI, @ TAKKE MMOUCK PECYPCOB, MPEIOCTABIISIEMBIX BY30M ISl JOCTIKEHHSI HAMEUYEHHBIX Pe3yJbTaTOB;
JUIS OIIpENeNIeHUs] TEMbl M MPOOJIEMBbl HCCIIEOBAHUS, BBIMOJIHEHUS MUHHU-TIPOEKTOB IO AMCLUIUIMHE,
00CYX/IeHUS] HAYYHBIX TEKCTOB M TEKCTOB OOYUYAIONIMXCS, PEIICHHs YIeOHBIX 3ajad, JUIsl IOATOTOBKH K
UHTEPAKTUBHBIM 3aHATUSM CEMHHAPCKOTO THIA, JUISl OJTOTOBKH K KOHTPOJIBHBIM TOYKaM, B TOM YHUCIIE
UTOTOBOW; NETAJbHO MpOpadaThiBaTh BO3HUKAIOIIME IPOOJIEMHBIC CHUTYAIlMH, OCYIIECTBIISATH MOUCK
BAapUaHTOB HUX pELICHMS, ONPEIENATh NPEHMYIIECTBA U OTPAHUYEHUS MCIIOJB3YeMbIX CpPEICTB JUIs
pelleHus] TMOCTABJIEHHBIX Y4eOHBIX 3a1a4, OOHApYy>KMBaTh HEOOXOJMMOCTh H3MEHEHHUS CIOCO00B
OpraHu3aluy cBoei paboThl U JIp.

OneHka «OTJHYHO» BBICTABIISIETCS, €CITM OOYUYAIONIMIACS MMOKA3bIBA€T BCECTOPOHHHUE M TIyOOKHE
3HaHUS TOPOrPaMMHOrO  MaTepuaya, 3HAHHME OCHOBHOW W  JONOJHMUTENBHOM  JIMTEpaTyphl;
IOCJIEIOBATEIbHO W YETKO OTBEYAaeT Ha BOIPOCHl MPENOAABATENSA; YBEPEHHO OpPUEHTUPYETCs B
pOOJIEMHBIX CUTYAIHSIX; IEMOHCTPUPYET CIIOCOOHOCTh MPUMEHSATh TEOPETUYECKIE 3HAHUS JIJIsl aHaJIH3a
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NPAaKTUYECKUX CUTyaluil, (opMyIMpOBaTh M apryMEHTHPOBATh BBIBOJbI, MPOSIBISET TBOPYECKHE
CHOCOOHOCTH B NMOHUMAaHHMM, M3JI0)KEHUHM U MCIIOJIb30BaHMM MPOTrPAMMHOIO Marepuasa; MOJTBEpikAaeT
IIOJIHOE OCBOCHUE KOMIIETEHIIUMN, IIPENYCMOTPEHHBIX IIPOIPAMMON.

OneHka «XO0pomio» BBICTABIAETCS, €CIAM OOYyYaloIIUIiCsl TMOKa3bIBa€T IIOJIHOE 3HAHHE
[porpamMMHOro marcpuala, OCHOBHOH H IIOHOJIHHTGJIBHOﬁ JIMTCPATYpbl; OacT IIOJHBIC OTBCTHI Ha
TEOPETUYECKHE BOIIPOCHI, JOIyCKass HEKOTOPbIE HETOYHOCTH; NPABUIBHO INPUMEHSAET TCOPETHUYECKUE
IIOJIOXKEHUS K OLICHKE IIPAKTUYECKUX CUTYyalUi; IEMOHCTPUPYET XOPOILINK YPOBEHb OCBOCHMS MaTepHalla
U B LI€JIOM ITOATBEPKAAET OCBOEHUE KOMIIETEHLIUH, IIPEyCMOTPEHHBIX IIPOTPaMMOMN.

OneHka «y/JA0BJIETBOPUTEIbHO» BBICTABISCTCSA, €CIM OOYYalOUIMIiCS IOKa3bIBae€T 3HAHHE
OCHOBHOI'O MaTepuajla B 00beMe, HEOOXOIUMOM [yl MpeACToALIed NpodecCHOHaNbHOM AeATeNbHOCTH;
Opd OTBETE Ha BONPOCHI HE JIONMYCKaeT TIpyObIX OMMOOK, HO HWCHBITBIBACT 3aTPyJHEHHUS B
HOCJIEI0BATEIBHOCTH MX H3JI0XKEHHUS; HE B IIOJHOH Mepe IEeMOHCTPUPYET CIIOCOOHOCTh NPUMEHSTH
TCOPCTUUCCKHUC 3HAHUA IJId aHAJIM3a MPAKTUYCCKUX cmyaunﬁ, MOATBCPIKIAACT OCBOCHUC KOMHGTCHL{Hﬁ,
IIPEyCMOTPEHHBIX ITPOrPaMMOI HA MUHUMAJIbHO JOIIYCTHMOM YPOBHE.

OneHka «HeyI0BJIeTBOPHTEIbHO» BbBICTABISECTCSA, €CIU OOydarouuiics MMEeT CYyLIECTBEHHbIE
npoOebl B 3HAHMAX OCHOBHOTO y4eOHOTrO MaTepuajia IO pasjielly; He CIIOCOOCH apryMEHTHPOBAHO U
IIOCJIEI0BATEIbHO €r0 H3jlaraTh, JOIycKaeT IpyOble OMIMOKM B OTBETaX, HENPAaBUIBHO OTBEYaeT Ha
3a/1aBaeMbI€ IIPENIOAABATENIEM BOIPOCHI WM 3aTPYAHICTCA C OTBETOM; HE IOATBEP)KIAET OCBOCHHUE
KOMIIETEHIIUH, IPElyCMOTPEHHBIX TPOTrPAMMON.

9.2 Konmaxmmnasa paboma no eudam y4ueoHvlxX 3aHAMUIL

[Tpu M3y4eHUH AUCUUILTUHBI UCTIOIB3YIOTCS HHTEPAKTUBHBIE METOIbI O0YUCHHUS:

Jlexyus:

—IpoOJIeMHas JIEKIUS, TPEATIoaraomas n3J0KeHne MaTepualia yepe3 mpoOIeMHOCTh BOTIPOCOB,
3a7a4 wiaM cutyauui. Ilpu 3TOM mponecc Mo3HaHMS NPOUCXOAUT B HAYyYHOM IIOMCKE, JUAOre u
COTPYAHHYECTBE C MPENOJaBaTEIeM B IPOLIECCE aHATIM3a U CPABHEHMS TOUEK 3PEHUS;

—JIeKUUA-IUCKYCCHUsl, TPOBOAMMAs 0 MpobiaemMaMm 0ojiee CI0KHOT0, THUIIOTETUYECKOTO XapakTepa,
MMEIOLIUM HEOAHO3HAYHOE TOJKOBAHUE WIN PELLICHUE;

—JIEKLUA-IUAIIOT, COIEP >KaHUE KOTOPOU MOAAETCS YE€PE3 CEPUI0 BOIIPOCOB, HA KOTOPBIE CIIyLIATENb
JOJI’KEH OTBEYATh HEMOCPEACTBEHHO B XOJI€ JIEKIIUH.

Cemunap:

—TE€MaTU4YECKUI CEMHUHAp - 3TOT BUJ CEMHUHApa FOTOBUTCS U MMPOBOJUTCS C LIEIBIO aKIICHTUPOBAHMUS
BHHUMaHUsl 00y4aromuxcsl Ha Kakol-1100 akTyaJlbHOM TeMe MM Ha HanboJjiee BaXKHBIX U CYIIECTBEHHbIX
ee acrekrax. [lepen HadajaoM ceMHHapa O0ydYaroIMMCs AAeTCsl 3aJaHhe — BBIIENUTH CYLIECTBEHHBIE
CTOPOHBI TE€MBbI, WJIM K€ MPENoAaBaTeslb MOXET 3TO clelaThb caM B TOM cllyyae, Korja oOydaromuecs
3aTpyJHSIOTCA TMPOCIEAUTh HUX CBSI3b C NPaKTHUKOW. TeMaTudeckuil cemMuHap yriayOisieT 3HaHus
CTYACHTOB, OpPHEHTUPYET WX Ha AaKTHBHBIM MOMCK MyTell M CHOCOOOB pelIeHHs 3aTparuBaeMoi
npo0JIeMbl;

—IpoOJIeMHBIN ceMUHap - Mepe U3ydYeHUEeM pasjieria Kypca MpernojaBareib MpeiaraeT o0CyauTh
mpoOJeMBbl, CBSI3aHHBIE C COJIEP’)KaHMEM JaHHOW TeMmbl. HakaHyHe oOyuwarommuecs IMOJy4yaroT 3aJaHue
0oToOpaTh, chopMyIupoBaTh U OOBSICHUTH MpoOiemMbl. Bo Bpems cemuHapa B YCIOBHUSAX TPYHIIOBOM
JUCKYCCHH ITPOBOJIUTCS 00CYKACHNE POOIeM;

—KOJUJIOKBHUYM - 3TO BUJ y4eOHO-TEOPETUYECKHX 3aHATUH, MPEACTABIAIONIMX cO00i 00CyXIeHue
MOJl PYKOBOJCTBOM IHIpenojaBaTelisi HIMPOKOTro Kpyra MpoOjeM, OTHOCHUTEIBHO CaMOCTOSITEIILHOTO
0oJbpIIOro paszena JEKIHOHHOro Kypca. OZHOBPEMEHHO 3TO M (QopMa KOHTPOJS, Pa3HOBUIHOCTh
YCTHOT'O 3K3aM€Ha, KOJUIEKTUBHOIO OIIpOCa, MO3BOJISAIONIAsl B KOPOTKUM CPOK BBIACHUTH YPOBEHb 3HAHUMN
00JIBIIIOr0 KOJMMYECTBa OOydaromMXCs Mo paszneny Kypca. KoiuiokBuym OOBIYHO NMPOXOJUT B (opme
JUCKycCUM M TpeOyeT o00s3aTeNbHOr0 aKTHBHOIO Y4acThs BceX MpucyrcTByrommx. OOyuaromumcs
JTAeTCsl BOBMOXKHOCTh BBICKa3aTh CBOE€ MHEHHE, TOUKY 3PEHMsSI, KPUTHUKY IO ONPEEICHHBIM BOIPOCAM.
[Tpu BeICKa3bIBaHUM TPEOYETCS apryMEHTUPOBAHHOCTh U 0OOCHOBAHHOCTH COOCTBEHHBIX OIICHOK.

Uzposvie memoovl 0b6yueHus:

1. Keiic-3a0anue:

Merton kelcoB (KeHC-METOJ, METOJ KOHKPETHBIX CHUTYalMil, METOJl CUTYallMOHHOI'O aHajlu3a) -
TEeXHHKa OOy4YeHUs, UCTIOJIb3YIOMIas OMUCAHUE PeaTbHbIX IKOHOMUYECKUX, COIIMABbHBIX U OU3HEC-
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cutyanuii. Kak mpaBuio, kKeiic COIAEpKUT HE MPOCTO OMHCAHHWE, HO M HEKYI MpOoOJIeMy WU
MPOTUBOPEUHNE U CTPOUTCS HA pealibHbIX (haKTax.

Pemenue keiicoB COCTOUT U3 HECKOJIBKHUX ATAIIOB:

1) uccenoBaHue MpeIOKEHHOM cUuTyanuu (Keica);

2) cOop u aHaU3 HexocTarolIel HHpopMaIu;

3) 00OcyxIeHe BO3MOKHBIX BAPUAHTOB PEIICHHS TIPOOJIEMBI,

4) BeIpabOTKA ONTUMAIILHOTO PEIICHUS.

[TpenmytiecTBa Keiic-MeTo/1a IO CPABHEHHIO C TPATUIIMOHHBIMU METOAAMH OOYICHUS:

- MPAKTUYEeCKasi HaNpPaBIEHHOCTh: KEWC-METOJ[ TO3BOJIIET MPUMEHUTh TEOPETHUYECKUE 3HAHUS K
PEIICHUIO MPAKTUICCKUX 33]1aY;

- THTEPAKTUBHBIN (hopmart: Kerc-MeTo1 ooecnieunBaeT 6osee 3¢ (HEeKTUBHOE YCBOCHHE MaTepraa 3a
CYeT BBICOKOM 3MOLMOHAIBHON BOBJIEYEHHOCTH M AKTUBHOIO Y4YacTHs OOy4YyaeMbIX; AakUEHT IpHU
0o0ydeHUH JeNaeTcs He Ha OBIIJICBaHNE TOTOBBIM 3HAHKMEM, a Ha €r0 BEIPAOOTKY;

- KOHKPETHBIC HABBIKH: KEMC-METO/] TTO3BOJISIET COBEPIICHCTBOBATh «MATKHE HaBBIKW» (soft skills),
KOTOPBIM HE y4aT B YHUBEPCUTETE, HO KOTOPbIE OKA3bIBAIOTCS KpaiiHe HEOOXOAUMBI B peaIbHOM pabodyem
nporiecce.

[TockomnbKy 11eNb Kekica - 00ydeHue U / Wi IPOBepKa KOHKPETHBIX YMEHHM, B HETO 3aKJIa/IBIBACTCS
KOMIUIEKC 3HAaHMM M NPAKTHUYECKUX HABBIKOB, KOTOpbIE YYaCTHHKAM HYXHO TMOJIYYUTh, a TaKKe
YCTaHABIIMBAETCSl YPOBEHb CIIOKHOCTH U JAOMOJIHUTENbHBIE TPEOOBaHUS.

2. Pewenue npakmuueckux 3a0anuil.

3amaHusi HOCAT SIPKO BBIPAKEHHBIA MPAKTUKO-OPHEHTUPOBAHHBIN XapakTep, IS WX pPEIICHUS
HEOOXOUMO KOHKPETHOE NPEIMETHOE 3HAHUE HECKOJIbKMX Y4eOHBbIX mpeaMeroB. (O0s3aTenbHbIM
9JIEMEHTOM 3aJlaHusl SIBJISIETCA MpoOJeMHBINM Bompoc. PemieHue 3agaHuii MO3BOJSET 0O0ydYarolIeMycs
OCBaWBaTh HWHTEJUICKTyaJbHBIC OIEpAIMK IOCIENIOBATEIbHO B Ipolecce paboThl ¢ HH(OpMAIHEH:
03HAKOMJICHHE - [IOHUMaHHE - IPUMEHEHHUE - aHAJIU3 - CHHTE3 - OIICHKA.

Monenb 3amanus: uH(popMmanus Mo 3aJAaHUIO, MPEACTaBICHHas B pa3HOOOpa3HOM BHUAE (TEKCT,
tabnuua, rpaguK, CTAaTUCTUYECKHE JaHHBIC U T. [.) - 3aJlaHue Ha paboTy ¢ JaHHOI UH(OpMAIIHE.

Pemenne mpakTHUecKWX 3aJaHW  CIIOCOOCTBYET PpA3BUTHIO HABBIKOB CAMOOPTaHH3AIUU
JEeSTENIbHOCTH, (POPMHUPOBAHUIO YMEHUS OOBSICHSTH SIBICHUS JIEHCTBUTEIBHOCTH, MOBBIIICHUIO YPOBHS
(GYHKIIMOHATBHOW TPaMOTHOCTH, (OPMHUPOBAHUIO KIIFOUEBBIX KOMIIETEHTHOCTEH, TOJITOTOBKE K
po(hecCHOHATLHOMY BBIOOPY, OPHEHTAIINN B KITFOUYEBBIX MPOOIEeMaxX COBPEMEHHOW YKOHOMHUKH.

10 KypcoBas padora
BrimonaeHne KypcoBoi paboThI He TPEYCMOTPEHO YI€OHBIM IIJTAHOM.

11 Ilepeyenr WHGOPMALNMOHHBIX TEXHOJIOTMI, HCHOJb3yeMbIX IPH OCYLIEeCTBJIECHHH
0o0pa3oBaTeIbHOIO Mpouecca Mo AMCHMILIMHE, BKJIIOYas NepeYyeHb MPOrPaMMHOIo odecnedyeHus u
NH(OPMALMOHHO-CIIPABOYHBIX CHCTEM

11.1 IHepeuensv ungpopmayuonnsvix mexnonocuil, UCNOAbIYEMbIX HPU OCYULECHIBIEHUU
obpazoeamenvrnozo npovecca

—3JIEKTPOHHBIE 00pa30BaTeIbHBIE PECYPCHI, IPEACTABICHHBIE B I1. 8 paboyeil mporpaMMsl;

—H3y4eHHe HOPMATHUBHBIX JTOKYMEHTOB Ha OUIIMAIBHOM caiiTe (heaepaabHOro opraHa
HCIIOJTHUTENILHOM BJIaCTH, MPOPabOTKa JOKYMEHTOB;

—HMHTEpaKTUBHOE OOIIEHHE C OO0YYalOIUMHCS U KOHCYIbTHPOBAHUE MOCPEICTBOM DJIEKTPOHHOMN
MOYTBHI.

11.2  Iepeuenv npocpammmnozo obecneuenus, UCnO1b3yeM020 RPU OCYULECHBIEHUN
obpazoseamenvhozo npouecca

[Tpu OCBOCHUYU TUCIMITIMHBI UCIIOIB3YETCSI JTUIIEH3HOHHOE MTPOrPaMMHOE 00eCTICUeHHE:

— naket P7- oduc;

—IporpamMma IpoBEPKH TEKCTOB Ha MPEIMET 3aMMCTBOBAHUS «AHTHILIATHATY.

11.3 Ilepeuensv ungpopmauuonno-cnpagounvlx cucmem
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12 MaTepua/ibHO-TEXHHYECKOE 00ecneyeHue TUCIUNITHBI

— JUId TIPOBEJCHMSA 3aHATUN JICKIMOHHOTO THWIA, TNPAKTUYECKUX (CEMUHAPCKUX) 3aHITHH,
TPYNIOBBIX U WHAWBHIYabHBIX KOHCYJIBTAIMHA, TEKYIIETO KOHTPOJIS W TPOMEKYTOYHOW aTTeCTAIUU
npexycMmoTpena ayautopust Ne 7-310 ¢ komriekToM yueOHO# Mebenn Ha 32 OCca0YHbIX MECTa;

— UL CaMOCTOSITENIbHOM  paboThl  oOydwarommxcss mnpexycMorpeHa aymutopus Ne 305,
o0opynoBaHHas 5 pabo4MMHU CTAaHIMSIMU C JJOCTYIIOM K ceTu «VHTepHeT», 3IeKTPOHHBIM OUOIMOTEKaM,
AJIEKTPOHHOU MH(OPMAIIMOHHO-00pa30BaTEeIbHON Cpejie OpraHu3aliy, KOMIUIEKTOM Y4eOHOH MeOenn Ha
32 1mocamoYHBIX MECTA;

— JUIA TIOJTOTOBKU KYPCOBBIX M BBIITYCKHBIX KBATH()UKAIMOHHBIX pabOT, MPOBEICHUS HAYYHBIX U
METOJMYECKMX CEMHUHApOB, 0OOCyxnueHus pe3yinbraroB HHWP kaOuHeT KypcoBOro M JUIUIOMHOTO
npoekTupoBanus — aynutopust Ne 318-319, ob6opynoBannas 10 pabourMu CTaHIUSAME C TOCTYIIOM K CETH
«lHTEpHETY, SNEKTPOHHBIM OMOIMOTEKaM, 3JICKTPOHHOW WH(GOPMAIIMOHHO-00pa30BaTEIbHON cpele
OpraHu3aIiy, KOMIUIEKTOM y4eOHOW MeOenn Ha 45 mOCa0YHbIX MECT;

— TEXHUYECKHE CpeICTBa OOy4YeHMs MJIs TIPEACTaBICHUs y4eOHOW WHopMamuu OOJbIION
ayJUTOPUU: ayJAUTOPHAS IOCKA, MYJIIBTUMEINHOE 000pyI0BaHNE (HOYTOYK, IIPOCKTOP);

— KOMIUIEKT pa3aaTounoro marepuana (10 mryk).
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